[ Downloaded from taxjournal.ir on 2025-08-01 ]

(COT) 4k g Sl 3 SWbo (g y
)
G S 5SS
Y
s 8L
v
AN TR ooy g ANNA 2l fo)ls
Sl By o Sl (o sl > o 535 sl Jlo o > o) Gl plis o sy o
YIS 1 (b bl wdls pbail 1y age oMol ¢ olal dinej 1 ogasy 5 Cunl disly 03g38] 35,
Sl plss dae B b g)lidlo clbMol bl (4l sl Jl3 5 loren ool SUL plss o gls Lo
Lo ol 3y Shos 350 (a9 9 > SUlo o by B8 (K @) Jos Cpgo 93 4 ol (0 )98
Sl gl al Bime 5)b il e S plas gk lo Mol gliwly 3 dlie ) sl 39390 SWle
bsya (525 5 Sapgt5 anlin Lutl )3 dlis (pl 3 miby o oy sile 2 o 0l pno & bt
G lisee (oloyguiS Oluyod wobdl )3 L § 3945 (oo (awyp Slllo oyl (golail T e dlopw cule b
Ol opp 9 (278 «SosS Sldl oy jl ol @S o )8 (o 090 Sl b ol e 3
el o b wloyw cule p Gl xog ol &S W o Ui e ol > e (slo eS| lagpe
Mol siole > Sl 5 py98 4 Connd Sded wdo 0gS g e Al (gle ¢ 2Bly 18 5 (ABly sule
agej 33,5 Joho B dngi el blin )> 5bj L 3)95 0956 g 38 Jgews dal 3 b snsle cglis coid
s ool gl it | (Bl o Sllo ol g & > (oo 8 @l 35 el T (0
S Lol g alopw anja dajlgls Sl s Sy da eS8 s o slo Cusluws Gl L (5)l8 wiloyuw
o=l il B el ()5 Sl s g amd JLE W8l cod o ]y b ol dole Sledd dluss g b ol

sl oy (gle y Gllle rbg gliiio slo o9 yil Cod by yiie

b cudle oWl £ daypiS Clos lop (sule p llleila 059 wals

bbb adle o8l slaml oaSliils sl
Ol ol ale Sloa pae-
Ol sy 5 Oltrms oK 2515 sladl 0aSLils ale Sola sode’
4—Capital Gain Tax


http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

TPAA Lo j (00 Jluo) / oids 6 jloid /3333 69 /Sl raiai owlibad PP

.

doude

Je CMol jl (am lyal )3 (g 40835 b Jlo (b 3 plpl S pllss oS dix 0
ploml )y (ote oMl ol ol diej 13 poguase g sl adls 039381 (35)) 2 SUL b (Bye
3929 lzmen olml Gl pllas )3 ()l le SV I g)lns joi 305 9) i 5> 9 Canl o3l
Mol ol glyal b b jo anlsd o 42838 cla Jlo b 15 48,5 &0 lle oMol
s e pllss Mol (el STy (sl 5O gy b S dmd o b lygl sl o sWlo
i Ol 3 Sl 5l gzl (2L, s lioren

S Jose Ohgo 93 a4 ol o yeiS Sl pllas by Bua b g)lidle SlaMol pbsl (gl
Ol el dg 290 SLLe (sla by 3 Shee dgutp (g9 9 ke U o b 2SS
S d o FUl wr b al By Bk ) HeiS SUL el )l le Mol il > dlis
w2l o dlope gile Ul 4l

3 ol aelys oy s La Ll Jgl 09,5 500 5925 llle 55 9 Slle sl pllss
Sl g p allle Jlo plgie 4l 2ol o Sllle Jold pgo 095 5 atily oo o L)
o e 395 o Jlae! ogus sk 3 b 85 b 33 el i ol ey &S
ogtaie bl 13 &5 @35 (o0 gskae 55 (COT) ko 5 g3 ()] ali8l @50 4 o 8
ol 2y (3551 Gl 2 Sl plos cgloyu snile Sl

ol aluasdl Bl 5 (byme oy le (63,08 5 Soy58 porde o sl o B dlio ] )
sl Gy (S35 ey Sl aly ool dinej )0 Al glaygls Clupd g 250 aslis
odeas Caond loyw (sl a4 bgye sl 5 aS o el [0S 51 sl S g ol y> caliseo
P b 385yl )3 45 25 03 jarass (oole w5 4yl (sle porie 9 SSE 4 b coxy
g dloyw aole e pled 4 bgye Colo 3 oo g dilojuw (hile porde 4 bgye o985 Con
sba b o b sy jl a4 S ol jlcwl 485 )18 oy 3)90 Altuwe ol (o3l el
b Wb b pn Sl oy ) W e 4 it 2l S o L il
ot e Adlie pgd Cuand )3 £9d90 cpl 4 295 a2 g8 5 o solal BT 4y bgype Y s

Ol oy gile p Cllle oy e 5 BliSie (glo )9S & bgiye Cluyad (y S (o 51,8


http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

1P (CGT)oulo o 3ule g Sllo w2

0392 4295 JlB 0ad 5 Pluww & dagi lopw gle p SUle gdg 4 bgye (g )3 o5 2> (oo
9 P95 4o g ye M e Al g e 0bgS (cle pw pled 4 g5 oo Lol ales I a8l
2 0y S o,)Lil a8l pue gle g (Bly sule o plad g gl Al sl b A ds g (S
A aB)S 3 oy g Eou dy90 Pluo il o Allie

ol 295 385 COlE =) Lim e paie dw 1l Sl bt b pn (Byxe gl oS Lol )
e phsu @l b coblas 5 o g =Yl ool 5 Sl @iy b sy galatdl 61V (UL
) e e 2] 45 el o o sy Al IS ol 35 5 i) 3p9m il
dyg0 dbgre CMA T 5 aloyw ole @ baye punlis il )0 &S Cjgo pl a4y a5 by
Sl 3 pamo (S 3 9 395 oz Dol (oolatBl BT g (250 53 i pS J)E )
2y 3 bl 390 e ol 3 izt (Sl 55dS Sl b Cudles g b £ cSLS

Glo yor saale b dasi 5o panlds
inle adex 51 T L ladje colo 9 205 oo )] ilo s il S0 iy 15w (0l 52
sole ;0 Sl 9 pyas dy Cad Oaad (e 0lsS 5 e Ay (sle ¢ aBly e 5 aBlg
B syt 0590 ele Blie )3 b5 L3y 2 09 g 31,31 Jgeme ol b (ssle iglis o sl

AyS (o0

oy ol g sasle S, 555 5 gede ) )

b sl 4 blasl Giyl g T sl gl s Gl

3 Sagrd e 9 4 almdygl yr jSTceslosial )3 (bl aolys> (o 1 a3 g 0aig 8 31
o3 ooy p3 bl 3al> bz 2)9lp) (8 ladjglp Lopdy o g0 ol T aals (Lo


http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

TPAA Lo j (00 Jluo) / oids 6 jloid /3333 69 /Sl raiai owlibad | Ple

Gl e a8l olyls o Sl 3y90 Sal > ialS esims lis wds (cladygly (3] Lol o
L aalie )3 (2l e Job (gl 1 )3 ol (Sae Jlo plgie 4 a2l BlST cpl S 52 4,
Golo o ol (Sas ©yganl 3 (92 045 (i Gl @D ol lr 2B dBse 20 & spes o
Sler Gl osins ol syt slasglyy 51 Ulss,S ol o alls g cign 9 ol
g (> 59,8 loj 53 (ol colo cul SKew il sl ol ol Hlasl 590 (gl
bl g les 52 48 ()l 250 ol &S sl (53 ol eyl jus (sl S S
il (2 sl (a8 oloj 1) G ond (gt ey Sl 350 1ol5 51 ey 298 (00 391
=l 5l 5,90 a0l (b (5551 o gl )l )le dilopes (b5 b sule S0 lie
e ol 23 oley 4 by T el 550 el e b))l 51908 e 25l B9 8 ey o &S
0135 L e L3 55 ool (5] ey ol (03) sl 5 o3l (il 9 03
ol s (61,3 3l 098l 415 0gdll (g

Sligd (o0 45 )10 (Sad Slano sl (2> b b yo dileyuo sile sl (srobie porie
Sygn (gdalyd by b b)) o olds 5l el @yl loyw cule Sad g sla ol
oles 0 bl sl o (e g 2o Gl b Gyl 5 s ey ey 3 2yl L
33,5 S ol (6,15 090 Job pd oyl allle SMezwl o] 5l b &S cul Sl 5

dals you (swails g ‘454Lc. 3ol ya (s jabad. Y-
295 (o bgrye dolyd Sl pllai b Lape (ylgd 4 dilojus sl g (g0le sal)d s ples
3ol e ,0) ssalys golio obl 5 3181 20T ¢ g ey » siise 2aly> bl pllas gl
L gl ke mlio jl ol sl 9igd (o gty aiib (-2 g bl aolyo el ¢ Slo
3 ol salyd el )3 ggame p Slle SUWe pllss )3 Lol 395 (0 iy Ul (¢l aBlas cla &5

g o Slle Joeuko SLsS F5 b g 395 o0 035 zon wa b (gl yd plie alS

;— ordinary income
- schedular


http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

PO (CGT)oulo o 3ule g Sllo w2

2819 g2t sule Jalis ju o281y guale.Y-)

PO)S el 0 dd 93 4 lgi (o0 ) ol o 5] ) e Jle

2 Gl Gl ase sl (s 35108) Cand bgrye g Al b 4 o g Jlo )
D3k oy €550 5 b 9 A5 (o0 M5 (2l &5 SV guazee Cuosd

Olimse 2992 3 9250 Gl (i Uiy o 3) A g A1) 4 gy o (g0 Jle Y
s s ol 53 4ol ) i e slasely 35553 o bl b g (ol ol 5Dl

Lle 5yglym 31 50 coaid )0y g conl bly omle 2,5 e Bl Sl cwed o
Gl (Bl e gle (Sl

155 Jealge 5l il (s il 5 o sl Slyssis (s (oo AigSe 4 sl ] g Jlo
o 3 a8 (ool Ll o)l 925 (883 (hg) o)l cnl 3 0,8 S8 RSy 1 38 )3 0
P98 Olej b)) et gyl s pd SHpl dplome Il @jlis 398 485 IS, Wl e
ol 3] bl 1y Mol S g Sl 01538 il Mol cpl & o (ol
Ol ol Lol e olidl I g)le (g el il (oo Ao AT oo e 2 (sl 3L &5
a0 S cpl 5 il paseie Mgy oo |y ol e oS sy o8 lej o g oo |y allas
Al (908 pS dlig dy Sl cpl el (o yeide Lo SHpul duome dplons ali
Al o vty o)y aua 5l ol 63905 S I 5958 oy Sl oaiiS cilyy oS Lall
3 (Bl Sl amy by jo lignS i ©gliiienel (o0 (225 Sl |y Sl pl o8
S35 5 5 3 LBl st e ol & 405 s desbrs (5 Sy 4 85 (i

LY a5l L s ol b s 48 3505 31 (sl gl 3 48 ol ol il 3 5 LB i
13 (isSnn sl 3505 b 5 Sl cnsd Ltaliil el o g S ol 5y ool das 5l oagos
092) 295 (oo (B dlojw (HBly ohle Cuad (BIEI pl Wgd (o0 (eges YISl 0390

D9 381 SWle ol 51 Wb g (sl 03 &y Sgpm Jelge 5> puss 51 o


http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

TPAA Lo j (00 Jluo) / oids 6 jloid /3333 69 /Sl raiai owlibad 1P$

p 98 alicus g cao olh gSiaue il (gusls £

3 350 (2L (65155 0)93 cilopur sile p Sllle (g5l 8 5 )3 (SULe (4ls8 odes
doypS | g ol 381 00 plaia 5035, 51 ot il 5 i 0399 93 oy 4 5 Cand 435
oS L Jlw S Yoo aS e 0UgS 090 50 dsloyuw (shle asis b Vsl « laad ol
Sl Jyoitio (6108 &5 Lo L Blas ae aily )93 55 (s (29,8 99,5 (oo (35 o
g i |y 4l Shsm elo ulled Sllo gy b b ayles o s 45 ol 1 pol ool L5 33,5 o
ioled 32985 1) (6)HS ylopr e il (gla cJlud

235290 ls 5l o b (5 g2 ol B g oy dlis Ly s oS cla 000 5
9t Jobs &8 dlojur gnle p Ollle (158 3590 53 (Jgtimd (b bl (ol Joas 3)90 (1
Sl 4ol oMol 5)lao pl 33 sy 355 0 Zokas pyg7 dliine Conl Gde aiy > Sl
obgS ule p Ollle 25 glds Jle 5l (S 305 (o058 Joe )90 9 Wb (0 Cusgdge p)5 ol
o9y 3l OS5l g Wil )3 o5 dlis (3905 Blod (gl sl pyg5 dlis s wily (sle 9 Gko
Soasls ool dculee (gly a8 daus (oo oolin] o s (sle 0)87 s3> Bls gl (il a3 LS
o3litl Wgd (g0 (£, MaSS Jls 9 51 S gl & ldl o ol ailop (gl ) dom )l 4o
iale glen a5 b ol (s (05,1 08 £ (el cnl Sl pye €5 SO b g 295 (o

aabo yeo (o) dpculans alicus 0-Y

o=l alile Jhade @3)5 alojw (sle I e arloyw (b5 Sl Jlo S5 55 51l jeiS” 581 5
wloyuw aole an bysye Slowbxe j o] Jlaie Lol 33,5 o5 S el yd polo 51 Vgeso b
FL 23,5 (o sl ailo s sl (b5 05 4 B cnge B9y b3S (o0 B ST sle Lo
U A ol Bais caby by pasie GWL Jlo 3 0lg3ds g0 4 b (L) ios
23,5 (6 xS gl Lol bawgs drlopw le g (51

PSS E55 L g 095 (oo i o (93l 2l L Lalls (gwsle b3l (gl oascie YL 5

L5 25 (od 00 ojlrl o 8 s s 1y (i ST 390 50 Lol 098 0 g Lo LSl


http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

1PV (CGT)oulo o 3ule g Sllo w2

ol b Gdie a1y (ol o (b5 25,006 bs 805 led puS 395 (o3le el 31 1y ol le o b
Ay S 41835 g Jlo ¥ e ]y sl lop (b Al oo o €858 Jle plgis 4 dimd S
sl an Jlo 0 e s 1y (b aSul b ailes dole a2sdS Jlo dw alls clo nle LT
o3> JUislag o3 deulono oyt 5 by Jip Sloj i3] elle 58 55 o bl S i

D13 e yieS 5yl o] opw CEp a4 Cus gls 4 oL

Wbl ypu swsle s OlLIL (sulaidl JL‘J—\
by e 5l ols (sla selyd (3905 a5 5 panass ) & mpder ) 0258 o0l 51
T adlles el (ogad iy L b el lad (3500 dje | 5 g o)lsan o cdgd
28 iz A58l Jres 3 Lel 053 (a3 JIay08 p (Sliz ©jgp i b Slle Sl (L36 goLadl
ol aladl Bl s 4 o Sl g9 po Jlasl 31 U8 Ll S (red & sy ol 55 4 s>
b cllle ohal el b ale o0 S8 iS4 gl adllas (iz 59,65 518 (o) 3)9
BT adlie 5l tse ol 53 Jds e 4 sy BBl 4 ] it 58T B ales 2k (6o
09 a5 Ll 5l =V Cowl 43,5 18wy 3590 1) g de 4 dloyw chle p Ul (odlaii]
ST (ot 4 ol sole b Laspe 5ble (ol pllas LB )3 1wl 5l (3 1 6Ty lle g
plodl oges ol g (Bin Jols sla S B 3 o5 S0 ldllas dlusg & Vb o0 o
ol 2 A8 Gyio 028 Slalllae Gy 1Y e o B sy 500 |y el BT 0

w2 o )8 oy 3y90 |y SUle oyl BT Cilisee (gl 5528 > dive

dale yu sale n Ellls 5l S (IB 5a Salaldl BT oy Y
9 oo @iy Ol Sl S ygo 4 ol 43 wlie ST 5 oasiio YL SWle elE wluly
z o . S A ) e . e

IS 09 (o Jol8 (U Jl8 Cage ol 298 Jiie gam Juus 4 &) ©j90 4y (B9 )8 sbm
4 0yke (9 ply SO GBare dloyw sule b b oaiiS cdlyy oS canl cpl SWL el ol ol

! realization


http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

TPAA Lo j (00 Jluo) / oids 6 jloid /3333 69 /Sl raiai owlibad 1PA

wloyw sle p Ollle jlase ol & Conl cpl ytoge dlins Ll 31 (o0 8> Gome Slle e
i Gl (e (48l 385 lay (sble p Ol (315 sy Al gy sl xab @)
Bl plw ay Cond a8l 3dod aloyu uile 1) @35 (gl alopw lo al)b (s a8 4
LS el jo aS” olaylpl 51 o A BAAYY Lo jla)h Glle £ 5 4 (6 ptin Camlus (gl )
I ale s gnile jl(gho S ) (0 )10 loju sile Sl 255 4 Cplus Ll (gl
3 ol g1l (i) (samoys o o cnge 4 oSl 039y dloys (sile p Sl )l
S ol A (o 485 5 )3 (Sl k) Sl Jgaito 2ol gt 4 gl ylopus 2l
2 e Sl & ol o bl Gt > 8,5 18 okl iz 5y 53 (CGD') e sisle
295 (oo $YL sla 2l L a3l b bje Sl (sl by jiti (Sogu b coge Joo cpl 45|
9 Slle ey blie > cblis gly (45135 dlo s 3255 4 oxie (yrizzed Cuslus (2l )S o)Ll
leoks caps o e ol Va3 o s sl ohb g Jb slaylpl Clsasl ) M
025 S 290 ()RS dlop 9 Sl o 32985 crge Jos (nl il 3929 COD sl
L ol ol eiomendgd o Jo (b o b gule jl gl atind b b e gaclar Gl ol gl
305 (o e oLl A% & e (S Slo (615 ailoys Cans & ilis Colin
Bl 35 o (hle @ Cuns (x5 518 5l (SB6 L)l (35 85 4 by e Saled
sl 3l s bgyye lillas JUto plosis dpcud 0 (3135 (oante ozmiw Sluazdl lollas
4 (eael > YL Slib )3 bogus) LIS ale yuwcal o3l olis ohls (39,8 olej ,» (CGD)
=l gy don (0l o (wlue e obsS sle 5 e wily shle S 5 e Goles
23181 ot 4 oo il gile b baspe Sle ol £ sblje 31 o3 sl ) ol rleyes
2350 5l 6ol (YU ol 3 clads (3) (LI5S aloyw a5 conl o3l ol Sladllas e
Obd Gl & gl adly 3iod gple B aisS jaid o ol 8 sla (2 55y 2 do )3 VD Jolee
0ld,Sd (sl sl TR ol (e il sl Gl jeS F 5 b @) Cse didy P25 o

' capital gain deduction
-congressional budjet office 1988
’_ hinrichs(1993 ) , fredland(1968), auten(1980)

*_ yitzhoki(1989), darbg et al ()


http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

P9 (CGT)oulo o 3ule g Sllo w2

e 2 Sl £33 e Bl o3 5l s i JiB S ol (S350 (S o 93 3 3B 2
At (S00Sy Jl Sglite (a2 BB sk 4 )b &l S aol 5y alesus

P S wloyw g 3l ol o adaly (Sl ad 488 5l bg e daled BMS
sla (Sl S wleyw da Shb jus a8 gl ol o cwl 38 Sy b )b
b9 3 L5 s S wleses 3903 o085 o 4 ol 98T o STy i (S,
Lt sl (15 loyu @ bgrye (235 &5 1 el ilop il Slle Jgeuto gla 2l
A ol gy d S an ead caby Sl dna U cuns S S8 sl 4l S,
5L 5l oy oS cunl cpl JYasl pl (ousl o 8ailed s |y (Gloyw cule 5 lllo)
O3l S lo s Sy l8 L ol 2Ll sl o855 Gl ) 4 & (IS ailoy
)_u.v ‘) .)3_‘> ?_J}(U)y L,‘_.f).’; G yds U‘)“‘\j 4.»‘.0)_‘» aS cwl oas uo)s L)"‘ 2 agM&.le )
' s e S g 4y 00 S5 ogh il pliSom a5l jaainy e

1l o 3525 dloy sle S5 4 22 b (a3l I (o e 45 A3 oL alp
pasde gaw (lp |y el 3)00 (235 pSlas oS iad (o i |y (lasdsiye LIS e
Llen b gl ad Jad 5l Bls b cawss oS 5l dgzg Kl (ol doecs jd wiS dloul S ]
23,5 iy S pddr sl (2l )3 I35 lejes (Rl cage latl 5)50 235k £y ialS

SRS alopw g 2Dl (8 Ji8 (o dasly Alg5 (oo a5 )1 3929 35 (650> Jelge (ionen
O ol Son LIS dlo e Je leie anams 5 5t cou ) gl Sy i sla ol
sole laleyw bs 0900 puS Cuild) alo o b S b o o 0055 39500 Selgd dgng Juo
ol iy a8 WIS 650 s Syt )5 loges ) (LA sl dple g
i98 Sl SN o o9 dbml el b (e p ploj Jusile 385 (lej 53 Al gile
o aloyw shle Ol pog i STl 0gd 0 b ol 59,8 sl )*-‘>l’ a9 2l
>hb (=5 2 Seoslad (hg))sle 385 bg) I () 53 Oy Yol sl bgy)slite (59

)5 Bl IS b i Sype &b alls 0 JiB 51 59

'_Katlarsky(1988)

2 _lorie et al (1988)
3 _auten(1983)


http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

TPAA Lo j (00 Jluo) / oids 6 jloid /3333 69 /Sl raiai owlibad 1o

&5) Jyeme slo g5 0 o5l Jols sl (o (98 (loj 0 (Slle pllas nl 5> =)
g o g Slle (1] 35 alle
wlop guls jl gho o Galis Gl b cwl (V) o)led plls 4l (Sl pllss ol Y
29 (o0 SUlo Jgeuta
Sldle yogMe 2Lls (59,8 (loj ) o5 Sl (pl b ol G pllss a4t SLILe pllss ] Y
i (ons aslul 3t 4 Sl op0) Bgme dilito G b bagpe 0y Jols sile 5
2,5 (o Jgo
wlopw sule p Ul a4l o 1) Shb (o5 o alle jials b ilibl el ) > —F
Pl s Cogo 4 uile 380 pus b B0 4 a2y el ol ol g ST e B
Dy (s
Clayy 5l 298 saome ()N alopw Bpo &5 4Bl i sule (UL el ol > -0
Lol Blro UL
Jol GLle plls ds .l 00 (Byre ilojur sle p Sllo b ape Lo pllas (398
15,006 5l BV LY ola pllss) Leallss ) 55 a8 ool jlcwl (Realization) onle 3855 p (iive
Sl 3 w5181 36 @ 1) ord oy Sl (o] ensle Bavs pac ) ol Log,d opslnl 36« b
sl Sis(V)Jeds o 48 Nsd 0 0ol TaxationDeferral sl sla pllas -yl abgsye
Sl Jds 4 eni et Jloa oyled b 398 0 a8 SWe pllas j5 ] odd asuine plaS s
Bg,=xe Accrual Taxation gy day 33,5 o dwslowe dillle Cjaw 4y ohb oL L cule
CBly o9 saome (IS ileyus Bro a5 wBl hoT gule woxy S pllS > 52 5 ol

Cuwol gy Rollover Taxation Sl pllas « pllas cpl ] Blao UL

wlopw ke p Ol @y b b S sla plis (S 3g: (V) Jya=

Rollover Accrual Deferral Deferral Deferral Pl
taxation(5) taxation(4) taxation(3) taxation(2) Taxation(1) Sk
) Gl Sjgo 4 | @S Ol Aw o Ole)
B an Ol 53 ) L . . .
L EB9 Dogo 5> | 0, Dgh sl | sule i 0Ly sule iz Oloj &2
P RGITCN PR 1KY
oL sl sl vals 45 ol



http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

11 (CGT)oulo juw s3ale o Sldlo oy g
Rollover Accrual Deferral Deferral Deferral L
taxation(5) taxation(4) taxation(3) taxation(2) Taxation(1) SUb

erAL sl s AL sule s | oS sule S
205 p ol Lol Js 2o p ol | Skt | 5L sule ds
- - 093
& Ol Jgesin » ol cr & S Jgesine & Ugodinn 30153 ol p ol
< 2,95
dg Jgedn 2ol o Ol o 40 9 39 | Sl sro,0 Lol 39k & Db Jgadnn
sl b
S9d o0 WL 9 sre dilaie S Xl sule dg
9 (oo B yd 39 (o8 Jgoine
R il 5o 05 s | Jilie o 0L usS
2 0b)
2303 s b gl il | b gl sale
shle Jilie Jilie )5 0L s
sl bl BINCETRC VR WST) BIFCETRC VR WST) [y
9 lo 9 alow sl - -
- oS 9 o puw - Slre ole sal o Slre ole sal o 3095 2
Sl S oTms | 7 | sl sote aalyo _ _
P slexuleslol SOl s s Sl | S1OT S 9 Canl ok b
9 AbdS (J> | _ _
- ool Sl S Gl snle S Sl snle
Sl Hlome 00|
Sl Sl
Jis 2 1
3l Cucgudgo 3,18 Caucgudge Card Card 695 [WE™
7y @I)L}
» A
Ao
PERCRIAtY
$98 buwgie busgie buwgin s bl
sk
ErS)
Lt

Sy 980 sl oS LIS ju subadll YT oy s Y-V

agoj cpl > 485 ygo (05 Slllle g i Pl S5)e8 sla oI B > ise cpl

A i ol 0 8 ale pite Cppietem gy (oo diloyw sl Sllle (oobaidl BT )y 4

Bl (oo S 0oy 4 s sl 2> gl Lol 5 Yol Sloj0)93 Jobo dla)lils



http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

TPAA Lo j (00 Jluo) / oids 6 jloid /3333 69 /Sl raiai owlibad 1P

($olasl widiy y 5 -Y-Y

bt 1y 5 b &l Gl dlog (sle p Sl diej 5 pre Yl 1 S
Trhe (nine bawg g9d90 (nl 4 bgpe Olodl )3 (egiie cobe Jlpw ool 4 ol (ol 8300
oly ot ay Jolate ol by bl Jao g5 & dn dloyw sle p Sl 13l ol onis
Ll sl

e 1y oolasl sy Wiy o dloyw cile p OWb bl )b 5l a8 oge sl JUS Ll

S Somad 1y 8 50 cod ) (6135 dloyuw Mg o odas JUI 93 5l dlo o ssle p UL
Erimbieal Bl aloyw (ganle Jlle &hiaSialSin ol oy a3 (l58l 5k
Wil o8 gyl e pur (23]l &5 ol o Gl Aoy alyja g ablulalSy IS e s
A G diloyuw GiiS aS ol b ool e ialS dlasdl 0 alojw w9 (gl le o
O Gl 31 48 (09> palSod il Jgide Wlgi ol ity b Jelod 13l Sl b gz jo
lccwl La glloas Jad 5l aes )13 15U cod 1) gyl ke jpusiles o diloymw sule Ul
ddo o ol oS o aiS |y o (S o oIl o gl s o Sl ks ol a8
Ll Jgomie sl (ol )ls (g8 pitlal w3 b a0 I8 ey oges S0
Gl a Lo o 203 0 45 cnl oo Sloy JYarul plcel o s sule
o anoals e lo,y Ol an e U cans Sy (BB ojlail 4 wos S o (6,108
Wisled Gl 1 (alo s gile L) L3 olls (hg)9
ol 38l any o Ll &5 alS e oo i ) Ol 05 Sl e 6518
£ 53 Ol ol Sl 55 2 Sy 153 LIS 35k £ 53 505 oo Slllasl
Owed 50 Lol sl 1) sl ansls ol e & 1y 50l e G0l58) (6l b lgsls s Wlg5 coutd sl
Asled STy gyl (s peSordaw aSaad ol gl pl b jlgls 4 2ol 5 isli8l ¢ ylej
9 2l o atly cosad Sl g9y 2 dlope sile Sl S clple (el BT)

sl 045 )53)41


http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

1P (CGT)oulo o 3ule g Sllo w2

2ol ju gy gh o A Y-Y-Y

b yg—iS” (B 3 Sl la Canls 0 3501 con 5l (o lojur sile p SUL tals
Olame ds aloyw shle p Sl F 5 ials 4 Ldg ddine Cuwbunis] Jlos] ] )lu8 lb.canl 0349
Coyslas u00,S o Ledl paite bl (oolasdl sla culled (sy9 000 (658 S e S
Iy oldle s 1 s dialgys puid Mg (oo giiio diloyuw sule 5l LU slaselyy 5l as ool 3l
2 1y Ghiais S e cemliolisdlie gje @ poxie dlop gle p Sl oS0l iald
o yoie el ol wlop hle p Ollle £ GRalS S plo & S9S0len Gudgdee dnal
sy m o Gl ]y dnsly 525 ) o Clle 5 2l 5 395 o Nl (3905 e
dol ) 5l e 3l s 48 aemd o ylis 1S el slasBl 0V (VAR )5 pelis g (g i lalllae a5 (]
D9 (o Jae Vbl slacSas;d gl )bl 4 cslojp (gils 4 by o

i 4o Bl QIR 0L wloj (ol pillle 25 45 39 00 Gl 5SS nl ell el 2
YL 1) 098 Gty €8 2k aloy le p SUbo con I LBl cond uslar UL
<YL zokw b sl)él.»oi)s sk Ollo cpl 05 ol pors duglasio m 591,31 &35 1l DS b 35
253 o S5 Ol 6 e 13l oS 5l 45T Ll p3g 33l o Blie ] (sel

L &S puds (5,138 dalo v 9 (Hbo Coculacy o &) F-Y-Y
wloyw gle p Ollle £ 55 0jlil a4y ditunly by €800 o Canlow g dilo s ile 2 SUL 1
Slle g5l b e85 aels py Sllo £ 5 005 @jgingw 2 e &3 b aulio 3 €855
Lo ol S a8 ol (o il yiS20S 0l mjg dgu e Sllle 255 ) o dylojur (sile
Y o ol imd (o g 5 eddgi dgw CEbp 2y (alop (eule sbml) plow 25 GI
oLy (A8ly 10))) Sl 0 jo5 plaw dg Vgl wins ol ]y (358 plad] s oSy canl (e 2
oL Aoy Cunidg (dne & plows 05l Jl 3 (el Conl (S 0AB@ 5 S LS plply
oo S Jloe |y Lagl a8 cplagw (3] Gal33l 5o (98 (sl codgusma il g 395 (5

'-Summers , Feenbery


http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

TPAA Lo j (00 Jluo) / oids 6 jloid /3333 69 /Sl raiai owlibad | ke

Aalg Ggli o 0 @i dg S g (wlepw hle dbrl) plow B3] B! e o )50
.)9.3

oyt S35 sln so S0l B o lalllan 51 5 (dlos csrle 5 Sl oguasir) g
0ael ¥ oV Jghin ;d clddlae oyl gulis aoMs a8 il a3y ggige ol (owyp 4 bl g Ly
Ll

oo ol Je 53 b Ol plw gl buld 53 dlojw saile 1 O 5 ,uis SH(Y)dga=

ol 3l Sl 5
wlopw digsa | gugq | (O)dpae | ()osbiw | (K)asle s 535750
Cude Al a3t i i i (1) S o 5 Lo 25
o i shie i i () 3,81 %alys s Sl 53
Sl Cude A A i (tg) alojw susle p Ol 75
i i Cate Cate e ()5 1S 4o puw 05

Lo o90e ol Jao 1o b O il Hgas bal i )5 dslejw asle 5 OLIb 55 puds J-(F)dga

ol sl
> bl 24

alopw 4is 50 on9 q M35 a3le pu
shie shie shie (1) LS i Slle &5
i ik (i (tp) 131 aeTys 5 Sl &5

) shle ol 2,5

s (tg) dybe o
i s ko ()5 135" s Lo puw 100 5251

L, gsla sl yla s 5 e ALY-Y-Y

Sy (Sig sl gule p Ol xig | am sl sbol aloyw ule (alB 2050 kil
& . . > . . . . Eo - ‘. . \ M .
SRS Sl Jool ()] e 0BT (23jh £ 4 Canl ol Sloj (Sunly 51 jglatacunl ' Slo
realization , e SLJb plla p.cwl ol (eSS Sbjoyed Job a4 atusly o)) SO
ol (Sl HlaaSS 0y90 Jobo Gl 8l L asS e S ohb colo &5 LallB 2ol

'_ duration dependent


http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

170 (CGT)oulo o 3ule g Sllo w2

2) @hgl bl by Sl any (3l 65 Sloj Sty iz 40,8 3yl o Ll 5l Ll 0
e Al 4 bypte sl 2l o (31065 0595 S & copi(@e il )3 3 g e oligS >
538 (=l aw (Dol hgy aS Slej ames il cob olle xog 3l 8 203b 5 ol
= 4usy8 5lyel ae oligS Jloj 090 y3 aS 310 dg3g el (ol 1315 0 HIG 1) miller(1997)
S S b oy Gl ol (315 0500 4 sl bl ol (sl 458 3ol sl sy plae
43 plows Cujo > 4 ol 5wl o Comen)) 3l plaew S il 093 53 Lohunl Blas Lo
ool gle 30 pae dlwg G caby il 18
» 2hb g obsl yrealization g, (wlolp dilojw gule p Ol og (398 cou p o
il 4l Gae oLgS (6558 dylo pr duaB 3,3 (81 48 Sygo e IS o 3 ol Sl s
Comud)ls oo 455 plows 13l 4l Gte Wil (615 Ayl pus duad ST Ll &S o ()iqS5 43 3l
shbla ol 2ol )i le loyw sl p Gl g g baylyid o a8 Cunl cpl odiad lis 368
b ol S (Sloj 090 Jsbo 4y atly bl (233 €5 el Sloj (Sindly (o5
Canol
sSada sla ol )l (5l s LB g oValse Loy 0,90 Jobs yu j3I O-Y-Y
S50 L Laccrual 4 realization sg, s 93 4 Sme (sole p Ol pdg isu cpl o
I35 i Sae Gy Sl apgllnn o 5 85 05 o3l Jao 508 ol sl 200,5 dli
bulyd )3 a8 398 (o0 (28 SN (pl el e A1 (S35 Jgb 3 )lgls Bjlae plo 4 s
o R gy b 4 (Cllle Cle 3 () Sue s a2y BB Able sla g 392
Sl ST ooy 3855 ) 150 nl 5505 9 335 (o0 i S Sloj sl o3l > aSL 248
23,5 Jobs ) @bt dbgrye Jao (oyp b oS 392 Sloj sl ojl cnl Jsb
o 5 Sso ol e e 351 )osolaitl gono 5 Ll 2 Sl g )
(L bl (b J8 31 chonds (i) Sloj gl il (ol (08 obS @ omie (arlojr slo sls
D9 (s
» oWl 5 50 Llibl sgs xog realization g, 4 aloyw ulep oWl 31 -

b ojl b Syn b So e 4 e Sl (o Sl o 25 il OS2 b leyw sule


http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

TPAA Lo j (00 Jluo) / oids 6 jloid /3333 69 /Sl raiai owlibad 1$

odd obsS Jlunl drg B dbile sla anje dg2g Lulpd 3 S35 (S dbelee (Sloj
Jlesl 23b Y Sae cuod (o3l 25 o5 (Jailpd 5o Lol ol il dlles Sloj sl o)l
33929 b (ol (b Ji8 5l g alslae Sloj sl ol (18 (S5
whle p ol F5 5 Lilibl des xagaccrual g, 4 wlopw cule p ol 31 -Y
Cund g Suwe dlolro Jloj (sl o3l oy oS celh Clllo (sla & auty Ol (58 b alo yuo

D)5 ol Sl ad a8 gl

=3 Gladlas yo dabe pou suale o Glalle (sulaisl B-1ACA

ol 8l o (53 2 Aol sile Sl 5 Sl B gyt ((Tre0) s 5 s
yaleyw (bj L sle 2l 5 oule b sl ol dble )57 cpl (gl Sl as by b olls dble &
o b 5 oMol ol 13) ] 63905 duglie soxte YL VIS e oMol 5 amy 5 S
ovgyd do ol 8l oled b Mol ol jlae &5 w0 ol s L (el il Bl dloyw cule
il I3l b s sl alls pbgsd 4 gl hles Lol pials ole s sla 2]yl

95 3= Aoy Gile 1y S 5 (IS 3 oy 4y (V0] 5lSe rizmon dizoj (il 5
Olooal 55y y diloyw sile ) SUlo wog S (ol (sl (59 ol @by gy ()15 0o poo
SRS Cad Jio b ()95 5l Lo (59 )3 1) o Sy s b 2l w3 4 bgye
Bloyw shley Ol &5 (ials oS aad o lis zolb.cul 03505 awyp (gl dloyw gl o)l
e a8l 65505 9 Ll s il sy9e (233l &5 Rl (o sl Sl Sl 95 )l
= lopw gle p Ol 25 il ols Jl g Cunl (ogad (S Jelge 2 0dd eSS
ol 51 93 ol alp dasly (65138 wlo o (g9,

S a0l i ¢ Sloj sla (o 3 oybol dnlgd ousyps b (197(VAVA) lisls g 9 abes
D9 d ey giole 1 Gl gy dn) hle 3ES (o) 3 wlopw shle p SUL w2y

DS ol ol gul a8 3l Coge (realization

\-Seidu &wempe(2000)
N mcclure )
- Slemrod &feldsteins


http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

1Py (CGT)oulo o 3ule g Sllo w2

Syt Lo (55 2 (diloyes sle Sl Lyl 3) alolis slo aizm 31 oy & (VONF) 2
Anly S bl sla anja calbyy 5l Ld gl baylgls oS’ cunl oold (lis (g9 Cunl adlyy Sine
wiled (o 6993 ol olis g saled oo Lo Jiald 193 50 Jud iy edlisl (gl |y 5Sne
dloys sl 3 Sl Sl oy &) Ghgeen slo Jus Jan 31 o3lizl b (VAAF) 2 L5 eom &
2 aS i o Ui ool Cawdy ol el 4By (Sne LS p

WS (oo bais Jus cpaiz sl ) Sl G (S (B985 23 (B 4 balgls )

Sles e i (G55 15ly S ) i B 2l a8 JiB Sl el &) 5155 Y
b (o ol pSne (sl LB Yol

L gla)lgls om0 e Lol [l cage alojw sule p Sllle (YL (o g5 Y
claylgls o )3 e Lol ials Cage g (2ol )3, slo)lgle)sal s Slle (YL cla £

oy sls Sl BT s 55 IS B (8 adllas (VOA-)' e 5 il
ko o3l jladlas (1ol ot osls plosl (s (ol (139,8) sule 385 dinej 3 31,31 513 (s,
Sace dib oy (gble 5 ol o 03laznl VAVY cla Jlo (ol Lobedl dal s 5 Gl 4 b ye
2 aily e plie & (DIV) 38l 0ad @365 3900 J| hols sal)> 51 o (LTG) 8y plos
485 y1as )3 plow (5SS loj e (S g plgie 4 DIV adllae cpl )3 cal oad 4id 57 )la
G loy (gl 1o Sllle Dl E55 )0 Rl A0V + &0 (plp YD @l el 0
A3 o ili8l ko) e 4 |y (LTG/DIV)ose uily sule

¢ bossio) e 3l Sl 65 5 (S0 o655 )l Sl 3 31 e (VAY) T iS5 o]
sba o3 (65,0 Ly liie cplaind BB gl yloyur nle 385 (S8 sl )90 Slle
Sle 25 95 95 ol 1 w4 VAFANAVY 095 13 saodie SYL SWbe (sla (5,155 4 bgaye

sl ypodd S5 F 5 90 Yl o bl glas s i gl sl y sl 3@ gule (g9 g

'_ peter

; -overlapping generation model
- Feldstein ,stemrod & yitzhaki

*_Autten & coltfelter


http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

TPAA Lo j (00 Jluo) / oids 6 jloid /3333 69 /Sl raiai owlibad 1A

Slle £y g a4 a5 b e iy (gule (sl 00 03] (30055 YIS sl ALy 35 ayle puo
O=log =V o0 Sae oS Sllle F 5 (gl kS opl Jlade aSJls 3 3 =+ /Y ply 8 sla 0)g0
2 ol e oS 551 SesS loy gl p SUle 5 e il ST 4 amd o L o il
031> 31 odlaiul Ly LSS yol 0,58 adgs 0,15 Lawgi oad plosl clalllas goli.conl (onle 3856 4l5me
Sye 3 G3b slb 4l 55 (1994)' By g ey Slallho gl eizpon 9 (loj (s o
9 32 0 @ oligS SL dumlio )3 wloju sile p SUle 5 Olpus o aily S 39 yiSasS
led (oo ol ) oy (ule 3i0

ALl (ol by sl wlopw sle p SUL gog dise )3 SU g (028 Cllllas g b
NS 8L e 4SSl e 303 2529 (oSme LY ) il (5)908 pj S W 4 2
o g 4 idS o b a0l o atwly (eule BT p leyw gule Ol £y Ol
o e g ady b cad 4 ol o)l awsds 1kl e e 3l 8 Cllle sla F
ausd3 a8 Gloj 4 Cand o g gle 1 S Z55 0 st b 0 Y Aloyw gile Ul
Ol 2 5505 Sl 35 ol et 5 8 Sllle 255 aw 5 s glaix 43, 2> (35
Gl 48l 3355 gnle

=290 2l (o 4o dlo s ganle 1 Sllle a5 0 plonil Clalllas I plaiSon —Y
ooy slodolyd & bgsye (5155 Canl (Sae loyur sile p Slllo £ 53 s oS Wl aiSlay
wloyw giole o SlJles 5 as Slej 3 ohug 4 amd )15 b cod ]y alojw sl Sl e
Ml el (sSa ol 3 Gy djeiod 2 SUllo 5 5 0 @35 gm0 0pte 32 Slllo 5 4 S
O35 5 g dles )l3S el )3 ple g 4 1) lops (sle S ol el 5l o3b5 s
Aoles GBI A1 (Bl ke 51 168 ]y pleyus le I ol aal)d 355 Sl sla

cilizen slamg)S (i > Slle £ 4 dagi b loju (gile (380 (RIS Cglis 3)90 ) Y
A8 S8 b sla ol cul (See 4ol og 4wl oS plosl Slais o500 Sldlles b o)l
Plas ot YL (Saiy 5 185 €8 L slo (s & o (i sl (s i) sl (S

8l 318 loyw sl Sl £ 5 Ol 5l LS ok 186 i

"_Burmun & randuph


http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

19 (CGT)oulo o 3ule g Sllo w2

— basis step-up at death ;gL5 4 by ye lopw cle p Sl 3550 3 3T S -¥
O e8! el JIE  alo e shle Slle 3y50 43 sastie YL Ll pllas > &S WL
oled @98 by colo e 2l Rl 1SS 0)55 gk 5> slialils 85y ST S cul (g
adgl i)l sle shb colo @ed loj 0 ol cwud &)ls (gl 98 Shb colo g9 &)lg g
SV Sl w3 adgl ceid S e olaie 4 ol o adgl b3 cuad 45 5,5 o 5 ol
adol colo (clp oy ool @il odmwy ;Yo Voo & ol o5l Sl cole She ploj 5o g 2l
ol ol herd o 4 b ol colo STl Js sty Ve Jolas snile il g8 5l LS
23 gl (2l adsl (3551 a4l 35 daless YA 3 alls adgl 5] ly sl )l @)l
&ylg 551 oliwl ol 9 oo 43,5 a3 Yo Ve m ol ol colo @gd loj 4o ol
ol aaglb g adgl (35)] 125 35 a3 (515 ol il sile @ 2l cal el 3395811, 2l
ool Y3V olen

wloyus gusle o Olille b g disay yo Lo ) gulis Ol 23 ¥
Sllls 4y a2 b gle p Sl b by (ooladl )BT 5 iyl uunlie 3 (sla 250 5
b o=l oMb 2lply colis JooSS sl Lol i8S 13 () 3)50 008 pldl (025 9 S5
v o 2 Flar Sl ey dejls S8 sl isk 3 0l S5 el negdle S
inle p Ol oy dine )3 bygiS plo o)l (wyp & GiSw cal 3 U wed 4 eadl (o
M8 np 2590 Oglite pgly dw )5S Slo o5 ) cpl sl cé by paalss (CGT)eplo p
Lo 5 55 5l (oyls oxe plasalydl g b eS8 ps Wl ol @usg dinej 3 &S ool jl S o
wloyw sle p Ollle 29 (g% 3)50 3 b 498 425 Jol (i )3 @)l 3925 b Cublas
oo g Lo &850 p Sllle () @by e 3 Sload cnl pod i > e 5 BRI
cilisie (gla )9S 53 aloy sile p SULe 98 sla (Shy 8 paw i ) 25 (0 )3

235 (2 )8 i 290


http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

TPAA Lo j (00 Jluo) / oids 6 jloid /3333 69 /Sl raiai owlibad 1o

AlEAs (slay 9uiiS jo yoladl dabs ju susle s Ol N-Y

YA L ;> ACCF by &S )9S Y8 alopw cnsle b b (olo] cleMbl (F) Jgis 5
Mol oyt 5l iy 53 1 1355)50 Jlo 5l o 45 0 sl 00 (5135 00 (59l e
ot ks 5 L5l ) (B 4y g) el 4B S S50 (CGT) dylojos sile 2 Sllo 5590 55 Sl
Ol s 25 dusllie (392 yitnn 5 Sl () ()92 294000 4y d2gi L (g (40 dalgs o)Ll ey (gl
wlyl Caliseo (gl yguiS )3 Lolbisl lopw el p SWle F55 3590 1 (cube leMbl Wl o bl
drwgs Jlo 3 g 4Bl drogs (slnyoulS S 485 )13 duolio g do g )90 oS (ol )9ulS oy > il
D)1y S omi sl Y Cumelr dvnlie (pl @S 3 )l 352

4 8D (AL I e wrew cpolil delyy p Slle ST F duslie wlul p aslllas
sl Bl 0)90 S LT oS ) 4 dr g5 5 aylojos sile p Slllo oo il 5 olisS &5 GNP
09 rhale Cle a4 dia acul 485 Gjgo o) 3929 (09,8 5l B e 2y ()l
2 Ul g5 BT oy lop gle p Sl sl #5 § GNP & (bl sl s g dunslio
S )9—iS (r dnliie (ul (Jg A5 coi Mgy Cusgige 598 2 3 Il ey £ 4 il sile
ko 55 0m 3L Gl 358 (o0 odalie (¥) Joaz 53 & pshailen 298 g jhae W5 oo il
o lasl byly & > cglas x8ly 0.0, 5559 Calisee (gl yauiS ;3 alo g shle & byyye SUWL
O ol )3 (et Jolo el pl 53 dilopo LSS Sl i oo 4 cilisee (gl jguiS
ol 0393 By ) (CGT) ayloyes e 1 lllo clos

cilis (sl y3dS 55 Gl Al sle 1 Slle Sl F 5 dulia — (F) Jsa

I 0593 T ool alo s shile p Sl U"“"‘“ 51 g s
w,8 K5 3 aglo pus e Sl5ls Lallst S
To9d on St iy Ode oligS 2 oWL) GDP 4 s
ool
5 Olao Cilee (ad \A oﬁ‘j)T
. Men/d X IVI fA/0 Y Wl sl
5 Glas ) o8/ Yy S5k
= 10 10 Yv/a 1A Joon
5 YY/o YY/o ¥A/Y A 1l



http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

e (CGT)oulo juw s3ale o Sldlo oy g
M 095 LT weldl dilow sale » Sl Y 5 o ot
45,8 15 53 aylo (& Ssls pallst 9iS
Tagds 0 Sde iy Se olgS 2 olll) GDP & o
oolsil
ot Mea Mea fo s Sl
oS "y ®y. ) £E o
Jlo dw - aly Mg, f. SA/Y Y sl
ot ©ys @ys OA/N 13 Al
oo § - aly Slee 00/8 a0/4 Yy olJT
ot Sles Slea Y. ¥ Ks K
Il - aly Y. . v. 143 xa
oS A A v. vy 9l
ot \Y/0 \Y/0 5 vy W
Ceasd 31 203 /YD | Caasd 3l 203 V/YD
grey EWPLE RN - T3 EWSTE RN -y o Y. ol
(8) pal> sxle (8) pal> sxle
s My, My, f. ve 3
ot Slea Slas *a vy AT
ot Oilea Oilea $. s aila
s Gl Oilea . 1A Ol
oS Oles Oles YA - Jrtom
oS Y. Y. oy vy g
ot Slas Olee f. - Oless
Jlo Ve b o — aly We, W, f. 10 a1
L - aly Y. va/s va/s \$ (S T
vy, 18/ Va/¢ YE/F Yo/y & i
s98 VE

i Olee la 450

sl Y5 55+ a3l Cailaa

| Blao Q’.}L’n 29 rLQ.ul

S g0 Slas 39b 610455 Jlo ¥ 51y 9 A2bL azbls GB350 I3 V5 v+ 31 %S plews ST

D9 (o0 s Aoy )l S Al o0 Ve b g b Ceid pulil

] Olas ss0s C.NQL:A PL} r'.q.w

ol Blas 93 V1 /YYD 51 208 o3 b plaws



http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

TPAA Lo j (00 Jluo) / oids 6 jloid /3333 69 /Sl raiai owlibad 1 EEP

Wloyw (chile oS Cuin unlie 3yg0 1ol Y o 45 4md o LS (F) Jgdo)d 39390 Lol
F bwgion S o lle Jgeutio ) cite oligS g8 a5 oyled] jguiS g 08 o @iy Wlo
G 09 (gl Slle 735 &S Canl VAF 00l awypr (slyauliS (y pd wloyw gile p Ul

Gl 03)8 3055 Ao > DAL jao 5l o 0ligS 50 Sldle 755 5 duo pd YO/ ke Ay

Alids 5la ) guliS jo L &Syl dalo pou susls o Olalle sla 7 5 dwalle. Y-Y

9 OB Bpae gaw 93 3 dlojw gl p Sllle (g8 a8 o)Ll LS el )3 axslix
4S5 b b loyw sile p SUL o £ (g dlie S 50 cpl 3358 (o0 2l b Sy
A dlgd Gl 48 )F O g0 dmwgl S 50 g A8l drwgl HodlS YO 0 VRAA o )0 ACCF lawgs
o=l edged Glee e oy 511y alopw (snule MolS' j0uiS & adlllas 350 j0uiS YO lo 5o
SHls 59tS )3 iomen ) ylKiw g L] (Gl ils (SIS S (So3k S A5 ke 598 SRS
Bloyw gule p Ol buwgio &5 (IS jolay sl Gllle calyyy 5l Blro o il olo yw (sle
oLisS sla &5 dunlio.Cunl 1o yd OY/A 9 VA/F Ciyi 4y 598 50uiS YO (glyr o 0ligS g e iy
528"l e )3 o5 sl ol S0l (0) g ) S b s 13 ilojur (syle oo ity g it
2Ol sla 745 (550 Y2 315590 30) 3)lge o ST 13 01> 3955 SUle Cudlrs 45" (60)l50 5| e
T bysiS ads ;30,5 5 DU 5y50 93 jl juf 4 cdiids plyy ko iy g e oS Wloyuw (sle
bl o plp S pb o Sl 75 g dloyw (i)l conS p Gde il 5 St ol sl Sl
0Sle las cowl o) d YY/Y 29dn 50uliS YO (sl by <8 1 dgw p Sllbe bawgio & Jb ya
8l (o i dloj (ghle p Sdo dil 5 Ste ol slo £

b &S b loyw sale » O sl &5 duslio — (0) Uy

sxle
Wlopw 6115 0393 LT | (Gl 53 oo 0ken) b &S b dylo -
. _ Lo b oS, dalys p Olle 5 oo s | s9hS
25 L3S (0 1,8 B 3500
S il S oligS
» vy v vy ol
Joet vs vs vs Wil
ot Olae Olao £/¥ 3b
s vr vr v Joos



http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

1w

(CGT)oulo o 3ule g Sllo w2

alo pu (519455 0,93 LT

sule

(SWb &5 02 20) b 5 b e s

52,5 o0 15 B 2500 R el el
[WEVIEIY Sdw obgS
e Y\/A Y\/A Yan [K{HCy
Joet 10 10 10 )
oes vy vy vy o
Jlo 4w — aly Oleo vY v S leils
Jlo ¥ — aly YY/A FA/Y FA/Y Al B
Jors fo fo fo ol
Joet oles Slee \$ K5 K
JlSs - aly Y. v v i
pres </ </ Y. &9l
Il duw — dlos 8% Py 182 (W[EY
gred YE/0 Yf/0 Yf/0 s
Joet Y. Y. YA 0,5
ot ve ve vE 3 5%e
ot Slas Sl vo sila
Joet iles oles vs Ol
o Ol ) Ys pratem
Joet YA YA YA g
oS Colao Sl Yo Ol
Joet 14! 14 14 ol
o ro ro vo s ol
AYT. \4/% YY/A YY/\ busgio

Alide sla guis o (CGT) WAl oo suale o Glulle sla (S5a 9 dcwalBo Y

SbryoiS wloy inle o Sl (9l8 53 0ad gilae (slo (Shg ke & S ol

Porcie (51> (dxe lod e (6laygutS ST 53 398 (oo odaliie () Jodo )3 &S jshailen.ad
iole 5y o (6 (mime gl pwicmeds g M1 485 L5 )3 wlop (ole 5 8 g e ol
ale ol ygiiS 1 JLto ol o1 Llod UnygS cpm 395 oo lilo Jgouie 48 (5l doloyus

93,5 o Olle Jaouio aylo s (sule 5l Mo ypd Vo v sazie WYL g eSSl el s (Ll ]


http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

TPAA Lo j (00 Jluo) / oids 6 jloid /3333 69 /Sl raiai owlibad | e

wole o5l (Lels balyd ) o)d B0 9 dod YO ey @ (pli o UK wile olayauils o

ol 030,85 Slle Jaouiio dlo yun
i 5 y9hS 53 (COT) dylejwr ssle 5 Olle sla (S59 dmslia — (£) Uy

oo &5 3l s sdsle 51 51 0,0 - -
o ?wlomﬁwqhwg&hs)lssgr;h')bwG}iulﬂ' Lm),.iS
:.)9.:: 0 QL_JLA
(398 o0 i yasls L) 3oy 1 - ¢ (33,5 o0 &b sole el 35 5 Olgins slopuw Slsle doa Lol) aly (W] e
o5 YO al Isbls
2l Olasle gl (Gliniss L) Joy0 V- - Lol 39 (o0 i (g3le Aol 53 SO Olgins dslo pu Slasle don
Al ,8
(Cawl 0 Bl Suw Wl 0l Bl O dils Olasle (gl o Slaiss
& (Siw) 30,00+ b duoy3 Ve e Lol 398 (oo il (g0le 30Ty K Olgins abol> Slasle (oo
ol
(3,15 S il g Daw oS Wlsle ol 0l Blod Ose ail Olsle sl 5 Slasiss
Sl al Sl
Cudlan ol Gols 35190 (5 55 Lal) Colas
aly s 598
(39 (o0 pas
Gl shle Gyl po L) oy Ve e
- el
(398 o0 Bl p 95 (Sl 03 iy 5 1oz Sllle 4L O Olgins Alo s 3 Slle) Al
oYLl
Vool _
gd (0 (AU sle Sl 30 SO Olgin Ale pw Slasle s RS

Cabdlae bl yy alisee (bo)ouiS )d oy cile p Sl (Shy (ewyp 4 55 (V) Jod> o

2 Oladsd 5 Codles dinld 355 o odalin &5 jshailen .l o o)Ll SWb ladss g s
il gdaw cpl 5l Gl & (Bgis b s asud b g odid Gy dlojw sile p Ol sl
Job sl cblae pSlas UK wiile ()98 13 L 9 33)5 (o0 SUle Jgoudio blod canS sile

g 0505 dles jLiel jlodd pesd s Iy AlgT sed 0]yl g o iy ya 01,8 S5


http://taxjournal.ir/article-1-128-fa.html

itie 5l,988 53 (CGT) dylopus s2le 2 Sldlo o (o5 529 Auglia — (¥) Jsazr

wlopw shile Go3)1 5l s s3 M 5 S 253 g 5305
2345 Gl snle oyl 5l G0,
CJULOJ,A&A CJ.\.&.\.:'J.!))AS nM.BlaJAglA)wks.kg‘L:, ln),.:S
39 (o0 Dl Jgauis oo 0ligS
:.59.:; < Sl
b &S gl sule) ab
S JlaSs Sl 568 Oloy Side
FWSTR I Wl
R SEARE &l paslh Jgedio 398 (o0
(53,5 o
NA 1sbls
NA »=
Gl sxle )l Gals Jlgal a3lo o 53l (5l 0) o3 Vo o
Do 4 iy (DLl Jgade 298 SIS ST 5205 9 Sy Jgiia
b Jsiio w5l Oloj ¥ ST Jstie pu Jlgel dslopus s ule 5 ks sl b
busgio 9 ol 0399 Jgitept | ke olsS 29 5SS 2S5 s Sl
9 (o0 g (FLle inis (398 (oo b5
leo Foiin 4l shle l) Moy Voo
Alo s Gule 9 JUusS 5l ieS” a5 _
- ab Ol
G Jlw 93 51 iaS" oS (Johie i
(29
yA-p Aot dilo o s3le 5l ) X0y ) e e
a5 s s 21 jou b lls
@thld 5 B9d 610455 Jlw B 51 S a ol
Jlo Vo sl 5 O oliS aui>
(39 (o0 s 25
NA NA o aila
YL 51 5SS ale
NA NA s 598
Sl 08l iy ja5
NA NA » S
Slule gls) oy Ve
5 yiaS e shols sl Ve e 7. B
25 5 JUas 1 Gl o e a 1 ]
~ (ol 0 438,515 55 JLusy
(Sl 00y 43,5

W ysiS > i el ol 5 o e gl o b Cudlee gl 35 Cuanl b 45

[ Downloaded from taxjournal.ir on 2025-08-01 ]

Gl sl 03 Lo Cudlao b yauiS iS558 o odmlie (A) Jodo )3 &S jslatlon.cuwl calises
wloyw sle(e g il jo0 Wl ywl UK canil 3 o Jlio (sly ) ol a8 )35 5 Jlo sl ol


http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

TPAA Lo j (00 Jluo) / oids 6 jloid /3333 69 /Sl raiai owlibad 1%

sla (Sl g iS5 0 Lol sl oo sile p S 5l Blao Jlo sl Sl 25151 L5
Sy S o, Kddag Ul aS i o oy ule p Ollle Joodio 5 29y Hlatie dids
Slodges 425 1) (2Vb )5 E5 &5 (o9l yide p>Cunl pygi (Silo paSLE Allas (qw)p 3590
Ao pyo g diaid (AT (asld a8 2ad o odmlin 0dg YU b cuold (as s willg g

Sl sl gl og

Oligiss 9 b Cudlao ulul citio 534S 55 (CGT) gle jw ssle 2 Sllle sla (S 529 dmglio — (A) Jgax

sl bls 5l 5L snle )
o Fbe sl 2lld 5 plews 51 L sule b ygis’
(€ od
Sl Sl Wl sl
SN 8395 Cadles ST
‘5|).!)!.>O”/H* xl).!
9 6309lS sl sbls Slale Plew drlo s sale sl JY B« /o v v il (S5 0593 Cudlas ,iSTam
Istls
L 21> nlo sl s =5 Sl (SlGL o2)l5 lo CS b g SzsS GBSk sl LS b 4y by e
N ee/eee Sl uiSTas
Slwass b adgl =] 4is 50 sl Dblae 0 iy Wiliaw] grbrus 51 iaS ssle -
auilp
sl ol ot Cudlae 9 SLJLe I L@S)&ﬂ‘?}fl.wbby,o&qsh.o—*
Do sl 4le s ale -
Sl Sles
IS 5 S 31 B e -Y Gl Blae e il 4l jaw ssle -
JMG})pl&SGQ@I)b gd.”t.\:lE’l’-ﬂ‘.g.hﬁﬂd.fé)yﬂ)bM)Afé}l&gh.\&gfus‘s.\gls—f _
- olJl
ulbm;s’#xauh gc,wvsl.g.bu.é').d,_slAba__l;dea.).ﬁu;K,b'mSMbb)!QuLcdwJJ:L:
9;3.»5‘5“ Called sl @bb Ll S I Oles [SEIY] .b.ﬂ)..:: ..\ql, S Hgeo S ;IS
Sl 5,9l i )5
Ll O
b e il dylo pos ssle
PL] 3)|9 o}l.'i 6[& C‘S)& rLQ.m }l R ;'...S Ail.a)w Ls).!_l.: L):'})I )'I M))ﬁ’
Oljee & diuws) &5 (g2 oS . -
15 355 plows Jls ¥ Jolas 31,51 aSST 4y by piten Cansl Sl 51 dlaa oy ol
Ugoien (00 oS (s 3sle -
_ sled (5)10455
33,8 s ol
31 il Slssle 3 Cal Blao W59 eSS sl culles Olule o0 Cul Glas
IS 5 S sla olls plew % gt 3131 ST 398 (o0 Jlasl Coll 55 SO L alojuw le -Y



http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

ey (CGT)oulo juw s3ale o Sldlo oy g
b bl 5l 56 sule
. Sl sl 2lld 5 plews 51 L sule o ygis’
s>
bl abls sl o 1) eS b
s> a5 (63,190 3 30w Blae
e Slaal gl oS sla
445 o) 9 oAb 5ol 5 Slee g8
SIS Jlo V¢l S S
Gl o
Sl Jgesioo el 53 (olos
Gl Slisass 9 Cul Out 3155 Jgaz Gilhe &5l (ol Codlae Jgedao plww dslo s stsle S
o 45,8 b5 53 Okt W PRV-S )
Wl
Wb Jgaino laaal s JS ¢ Db Ugain SzsS sla S b plows 31 (AU ailojw ssle 20,5 8¢ S ol
23,5 o0 25,5

Aide &Sl 2l plo Sl 286 sle g (soges b Cudlae qwyp 4 35 (V1) 5 (1) Jgieyo
Ll 045 o)L.f)| dg) ob)+n13 L;Ua)}i:f U.»ULe Ol)l;\f Cowlos

Olaniss 5 b Cudlrs ol cuiiin slaygiS 55 (COT) alojw sule 5 Db sl (S 39 dumslio— (3) Jgaz

29 61K

ol ooliinl 3,00 sla 21> plw » sle wash Jyine 5l U sule b)sis
sale aST ,Ke ol S Sl Slae pasids o 21> -
&S 9l il b JBlas 5l odd S Sleo Wl
St Slle I Blas i byl -¥
SWb sl Cudlas y Olaiss 5l b (8L, 9 4iy 30 Jilas Gl uls
A)ls)95
SLL 5l Olas 4t bylwg 9 Jsie Olseas Jjhe 4561 -)
Awd
_ olas ausl b
3 Olas oads opueas iliw] J5las 31 268" ale puw 5o sle -Y
it e
ib Sae b sle 5Tl Colas Aib Sae aily snle ST Cunl Glas olJT
Al o P Al suile 5 OWL E
las Jlo Vv 3l Gl ol (395 U3ie ST ol



http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

1 PAA oliwo ‘(aa ij.l.uo) / b 6 laud /3032 659> /Slllo (asasi swoliad 1 €A
oobdl o3kl 5590 sla s e » sule oz Uy 5l b sl b ypis
St S 1 Cles adis bylug 9 Slgiuss sl ol Glae el
Uk gba 5 3l o S sle S0
Do > (pads S A 55 5D S
Y- I V-3 ) LQ.MT).)M ] O Hl Blas 39 K!_).AT
35 Ky (S5 dob 53 Culas ,iSTas Y
Mle‘sn)sb\fb/”‘
)5S uilsd 55 b (2old polu (S 39— (V) Jgax
oo sla Cudles b 2l pile 3l il sl )9S
1 Ol gedes VAAD Jlu 5 b 55 00ds 5510y, sl oiols
Wil
35,5 o5 rlo o sile
Voolone 3,505 S35 Job 55 o 45,5 15 53 Cublas -\
S, e lils o 3,5 sl IS den Joli 45 Cawl H¥s S5 Usb 5 o aib S 5 5 Cudles
Sgd o0 134Y 45,98 51 S8 50 00 o3lgils 4 (o)) 9 $H09lesS sl (il sl Istls
sl Jlo sl bl b b po Cudles 9 (a5 Codles J5T-Y Sl ABL (paatd 55 E)l9 9
Llad joloi Y5 B /e 5l
alS Z 5 b adly Gind D il sule
= ~ ausl b
33,5 o0 Oldbe Jgouinn
Sl S 51 Oleo @'J,.} ol @loel -\
ol S 51 Olae e 3y sla lls =Y
0ad uet Wil s 5l i slo s nle -Y _
Sl Gleo Q.La.xﬂa.qh)w sl _ olJl
9335 (oo walojw sule 5 O Ugedeo
WL Usaieo 3bL SlinT gl 51 S S
398 0 )5 5 S
Ode 0bsS dsle s ssle (5l Casdlas -\ Slas yols sla S b 45,5 Glysl 51 o5
ol
S Xl i oDl sl Codlee Y Sl LWL 51
Sl b w sl sle sl Cusles -\ _
Gl Blas 9 1ol Glysl oSS

VAAY ool 31 U8 oo sl ,5 YIS alojw sule Y



http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

19 (CGT)oulo o 3ule g Sllo w2

S i

Sre Jro Sl (B 2l 3 e 43S (o Jlo (b 3 plpl GUL pla &S dix e
Lol ool plosl |y cope oMol olal diej )3 (ogasy g Cuwl aily 034381 o3, Ul 4l
oMol plosl eyl 8 Limen ol Wb plss 3 o)l YIS 51 ol
slo al (DS (o 0 Jos G900 93 4 plyi (05588 Sl pllaS dg Ban b )l L
ol liwly ) dllie ool 1308L (o0 39250 SWL (sl aly 3)Shos S9u (5095 5 > SULe
sale o Sl aly By 4 (Sl > o 4l (Bime sk )5S SUL pls (k5L
B8 CSLih =) pre paie dw bb SUl o AL ya (Byme sl oS bl jle iy o wloyw
Sl Lo lan 5 Lo 5 ¥ el (2 Sllle dy b Lo yo ol BT Y (s ol 355
3j50 dbogrye S 5 iloyw gole 4 bgje malie bl 3 &S Cjgo (pl 4 S Sy
Sl 5 poe GBS 50 g 03 sy Slle ul (oLl BT g 25 3 (28 )15 )

inle o Ol @by i a8 e (0 U (0259 S0)eB Sl (o) I Jols gl
A Caud SIS «de 0ligS g o il (ssle ¢ ABly jus g (ABly cule ol 4 WL wlo
2 ols L ayg3 095 5 38l Jgeme 20l b (sile glis ond sl sle 1 SMal g o35
@S5 45 185 oo oLt @l 35 Sl cpl BT ()1 e 9005 oo (B g5 gile o
Sl g o ol (gl Loty oy diim daylgils ol dow oS 5 o 5,5 o lp sl
Lo yuio opl 5l By g S cpl ()18 5l cas e )8 15U cou jo |y b ol dbolee cleds
ol dlo o gle p Sl mog Goliie sla gy b Cou

izle o Ll oy 4 bagrje (lg5 )3 45 a3 (o0 (LS @l 5 b )9S )l dine
e g oy 45 (o 5 Sepg sl i 2) 035 53 Bls &1 425 el
cilisen (glaygiS (i ) (g JB gk 4 s <S58 (e g 23 el or dilope ile

g aloyw sile sl dg2ge LI la £ dinej )3 39250 (1158 9 b Cunli sl Cglite


http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

TPAA Lo j (00 Jluo) / oids 6 jloid /3333 69 /Sl raiai owlibad 100

5 30,3l oy ganle b koo SUILe lgB 10 Cglis 5 (ool ol (gl dg250 Sl sla 25
sk anaabl Sl e NSl glite b 8 dloju gle L b ye (S lsd
109 (o o)Ll 3lae pl oy yione 4 S

Gde by 0 a8 AAUYYF o0 Ly o ysdS o bloyw sl p Sl F 4 lawgio —)
ol 03,8 10k Aoy BO/A U jao 5 e 0ligS 40 5 Juoy> VO/A

S = IS adllas d)50 (slayg iS5 58T s wlop glep Ollle Blaal jI (S0 Y
wloyw giole p Ollle (Shg vz & Cosl 039 &l g 5 (5L wtd Sllos ial g b Cund
Sedmy (o i |y ol (255 4l 020l L 0S4 28 g S5 g 228 Slodl )3 o oS
O el «do oligS g o iy swsle 3y50 ;0 b Cudleo g b Fy5 o pled b (S oyl dles
oLisS shle 3y90 53 p)g5 (13905 Bl 090 g o €55 9 281 ole 3)90 ) o Cidlao g b £ 5
Iy ie olieS sle oS Cunl (g5 lle mdg 000 3)la0 (pl Ao 1> &S Canl ke Wil 9 Gko
Gro—is oy 8l casle lie oy L eS8, d sanle g Wlad 0 a0 |y do il gile 5 anis
Llad (o0

D oyl la eS8, b g Baiis Gras maw 90 0 alojw shle ol (g)l8 Y
o 3 48 el )] S0l b S s o (D alopu ssle e a9 de lgS (ol &5 dunlho
oUsS" sl Gldbe 05 dylge o iST 3 )b 3959 (SWle Cudlas 45" (6390 i e b yguiS oyl
Sl o plp e Sl 5 Ol # 5 g dloyw gl p i w9 ke

dlojus sl o ) 5 S Sal)3 porio e (50 hme eS¢y 3590 (slo oS ST 0¥
= Sl Jooie o5 wlop ile Sl 30)d (610 (e gl (e g Wl 4B S jlas
Aoy Ve odsdieo SYUL 5 a1 cansly s Wil aSle sl yauiS™ o Jle (slypa)ls 5459 5
940D YO iy & pli 9 DL wile oo yedS 13 933,50 Olle Joeuivo dslo s (gile i)l
ol 00535 Slle Jgauio dsloyw (shle duoyd A+

Jlio (lp0)ls (h2g5 LB Sl (o) )90 (sl yguiS )> DladST 5 Cublae il 3)50 )3 0
LAy g 0dh iy dylojus sile  Slle (ol Wil g Sy aidl B len (508
2L 539,80 SlLle gaiio ke e (520l el gl e o g b s


http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

161 (CGT)oulo o 3ule g Sllo w2

G 3] i 30155 o3 0,3 5 05 iy 3,31 555 g sl Cublan ST UIS sile (5 g
S 2l o b Codlan Sl S0 el ol 45 g 5 (blas el J o s
Sl sl 0318 (sla Cdlan baypuiS 81l il (slajgiS > > lo 2l g Jlo
= Ol Joeiio g 0392 jlaise (i sl (o)l boyguiS” 351 )59 Sl ad S )las 3 Jlo (sla ()l
Sl odgs ale s gule

Fbar > Sl pys (il (a3LS Al () )90 (S1y9dS )3 )03 dr g BB 4SG-F
sdalde w39 YU Lo e (bl (uibjly g Sl 03500 4125 1) 2Vl )55 £ &5 (2l y9uiS
5 il a3Ls ool b Sl anily (o gl pyg8 g dj (IS pald 4 &5 358 (s
01338 jilate ;50355 5l e il sile sl Logasce (i o omsl sle py55 5 b ol dunlio
Al

Slas il gloys o dS cwl cpl il sle p Sl @og loj dy90 yd S5 HB 4SS -V
holdle ol g cd) b e85 9 3Ll gl 03,5 g0 b 2 dble &S0l o (o Ol (o0
il g LV 3l L o (g)loyeas b cdgd a5 (g0)l90 10 Jlio (lgis a4 g0 18] 5 dulee
ool 0350 13 SoSue (gbd walg b g Sl i)l ilidl el g SHL wely S5 ool ales
2 e 3 05298 (o (A aleye (Bly sule Cuad LIS nl Wsd oo ages VI

29 331 Sllle () 51 Wb g (ol 0315 &5 (Sopm Jels

t—,“-‘-‘
oYlde @M" .. .Ol)ﬁl ] 5 u.:ULo < d.;b u»/p.wf @L;p"(\\”/\a)w ub9)’
L2l
)

Wloyw (gule 5 Sl iz S L gl 4l Syme (WAS) S jael ol

Alan J.Auerbach , (1992)" On the Design and Reform of Capital-Gains
Taxation " The American Economic Review, Vol.82, No.2, pp.263-267

2. Alan J.Auerbach (1991)," Retrospective Capital Gains Taxation " The

American Economic Review, Vol.81, No.1, pp.167-178


http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

TPAA Lo j (00 Jluo) / oids 6 jloid /3333 69 /Sl raiai owlibad 10P

10.

11.

12.

13.

14.

15.

16.

17.

18.

Brian J.Arnold and Tim Edgar (1995)," Selected Aspects of Capital Gains
Taxation in Australia, New Zealand, the United Kingdom and the United
States" Canadian Public Policy, Vol.21, , pp.S58-S76

George R.Zodrow), (1995)" Economic Issues in the Taxation of Capital Gains "
Canadian Public Policy / Analyse de Politiques, Vol.21, pp.S27-S57

Gerald E.Auten and Charles T.Clotfelter , (1982)" Permanent Versus Transitory
Tax Effects and the Realization of Capital Gains " The Quarterly Journal of
Economics, Vol.97, No.4, pp.613-632

Gregory Noronha, Stephen P.Ferris(/992),"Capital gains tax policy and the
behavior of common stock returns",Economics Letters, Volume 40, Issue 1,
Pages 113-117

Janet A.Meade , (1990)" The Impact of Different Capital Gains Tax Regimes on
the Lock-In Effect and New Risky Investment Decisions " The Accounting
Review, Vol.65, No.2, pp.406-431

Jim A.Seida, William F.Wempe(2000),"Do capital gain tax rate increases affect
individual investors’ trading decisions?",Journal of Accounting and Economics,
Volume 30, Issue 1, ages 33-57

J.Harold McClure Jr. ( 1992)," Does reducing the capital gains tax rate raise or
lower investment?", Economics Letters, Volume 40, Issue 2, October, Pages
207-210

Joe Peek , (1983)" Capital Gains and Personal Saving Behavior " Journal of
Money, Credit and Banking, Vol.15, No.1, pp.1-23

John M.Hartwic(1995),"Capital gains and asset switching",
Economics Letters, Volume 47, Issue 1, Pages 63-67

K.Shell, M.Sidrauski, J.E.Stiglitz(1969) ," Capital Gains, Income, and Saving "
The Review of Economic Studies, Vol.36, No.1 , pp.15-26

Martin Feldstein, Shlomo Yitzhaki(/978),"The effects of the capital gains tax
on the selling and switching of common stock",Journal of Public Economics,
Volume 9, Issuel ,Pages 17-36

Peter Englund(/985),"Taxation of capital gains on owner-occupied homes:
Accrual vs realization",European Economic Review, Volume 27, Issue 3, ,
Pages 311-334

R.Turvey (1960)," Equity and a Capital Gains Tax" ,Oxford Economic Papers,
New Series, Vol.12, No.2, pp.181-192

Stanley S.Surrey (1956)," Definitional Problems in Capital Gains Taxation
"Harvard Law Review, Vol.69, No.6, pp.985-1019

Stephen R.Richardson and Kathryn E.(1995) ," Canadian Experience with the
Taxation of Capital Gains " Canadian Public Policy, Vol.21, pp.S77-S99

Steven A.Lippman, John J.McCall(/983),"Accrual capital gains taxation and
the lock-in effect",Operations Research Letters, Volume 2, Issue 4, Pages 181-
185


http://taxjournal.ir/article-1-128-fa.html

[ Downloaded from taxjournal.ir on 2025-08-01 ]

1o (CGT)oulo o 3ule g Sllo w2

19. William H.Hoyt and Stuart S.Rosenthal (1990) ," Capital Gains Taxation and
the Demand for Owner-Occupied Housing ", The Review of Economics and
Statistics, Vol.72, No.1 pp.45-54

20. William A.Reese, Jr.(1998) " Capital Gains Taxation and Stock Market
Activity: Evidence from IPOs "Source: The Journal of Finance, Vol.53, No.5,
pp.1799-1819

21. Yves Balcer and Kenneth L.Judd(1987) ," Effects of Capital Gains Taxation on
Life-Cycle Investment and Portfolio Management ", The Journal of Finance,
Vol.42, No.3, pp.743-758


http://taxjournal.ir/article-1-128-fa.html

[ T0-80-G20z uo 11 feuinofxel wouj papeojumod |


http://taxjournal.ir/article-1-128-fa.html
http://www.tcpdf.org

