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Test for unit root in Level 1st difference
Levin, Lin Im, Pesaran | ADF- pp-Fisher
Methods & Chut and Shin | Fisher Chi- Chi-square Result Result
W-stat square
Variables Prob. Prob. Prob. Prob.
VAT 0.0000 0.0745 0.0009 0.038 No unit root
THRESH 0.0000 0.0000 0.0001 0.0475 | No unit root
STDR 0.0000 0.3171 0.2501 0.2010 unit root No unit root
AGRSER 0.0000 0.0000 0.0007 0.0000 | No unit root
OPENNESS 0.0000 0.0000 0.0000 0.0001 | No unit root
GOODGVN 0.4948 0.9854 0.8461 0.9925 unit root No unit root
GDPCGROWTH | 0.0000 0.0000 0.0000 0.0000 | No unit root
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2. Scaled
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Cross Section Dependence Test

H : No Cross Section Dependence

Test Statistic d.f. Prob.
Breusch-Pagan LM 1559.432 1128 0.0000
Pesaran Scaled LM 9.083283 0.0000
Bias-Corrected Scaled LM 6.083283 0.0000
Pesaran CD 0.491841 0.6221

Ui g Ol taie

Lmoyﬂ ol el .l ol Gyl g4 ] d-‘)ﬂ)’. I (pemle g (0lyail il 3l ‘_gl.moy)’] b bl 5
el 033 G 7) 5 0) Jpis 5
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Redundant Fixed Effects Tests
Test cross-section effects

Effects Test Statistic d.f. Prob.
Cross-section F 72.855417 (47,424) 0.0000
Cross-section Chi-square 1058.701691 47 0.0000

Ui Olulw txie

Crowld (59051 —(F) Jga>

Correlated Random Effexts-Hausman Test
Test cross-section random effects

Test Summary Chi-Sq. Statistic Chi-Sq. d.f Prob.

Cross-section random 27.807242 8 0.0005
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Likelihood-ratio test
(Assumption: hemo nested in hetero)
LR Chi2 d.f. Prob
536.22 47 0.0000
Ok Clulraizie

S AR(Y) Jsl o S )S 398 20158 51 JME) e (V2 +Y) g yilgg (Stasoddss (0] 50
!l 0445 021 ul.u.u (A) Js.\> » U?‘)T L)J‘ CJL\J ..\...Agu,o

Nunodgd 9051-(A) Jgso
Wooldridge test for autocorrelation
: no first-order autocorrelation H
F-Statistic d.f. Prob.
63.426 47 0.0000
DR Clwlreizie
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Variable Coef. Std.Error t-Statistic Prob.
C 0.091327 0.011057 8.259554 0.0000
Thresh 0.000675 0.000163 4.131470 0.0000
STDR 0.001379 0.000347 3.972930 0.0001
AGRSER -0.007445 0.002462 -3.024455 0.0026
OPENNESS 0.000112 0.0000678 1.656693 0.0983
GOODGVN 0.024466 0.006544 3.738574 0.0002
ZERO=1 -0.014693 0.002003 -7.334832 0.0000
EOIL=1 -0.002050 0.000926 -2.215331 0.0273
GROWTHGDPC 0.000183 0.0000256 7.164482 0.0000
AR(1) 0.983269 0.005481 179.3987 0.0000
R-Squared 0.991683
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