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LGINI = 3.03 + 0.78*LGINI(-2) - 0.03*LOPE(-2) - 0.16*LPOP(-
2) + 0.001*INF(-1) + 0.03*LTAX(-1) + 0.06*DU2 - 0.12*DUS5 -
0.03*DUI19 + 0.03*LGDP(-1) - 0.03*LK(-1)

OECD (5o )5S (sl 095 Juto gl (8) Jgs>

variable coefficient t-statistic Prob
C 3.038604 2.269530 0.0239
LGINI(-2) 0.789575 25.28181 0.0000
LOPE(-2) -0.030015 -2.027395 0.0435
LPOP(-2) -0.166146 -1.879357 0.0611
LINF(-1) 0.001407 0.582497 0.5606
LTAX(-1) 0.034926 1.752893 0.0806
LGDP(-1) 0.030744 1.116439 0.2651
LK(-1) -0.031605 -1.338875 0.1816
DU2 0.063989 6.681705 0.0000
DU5 -0.125192 -9.123644 0.0000
DU19 -0.036834 -4.798859 0.0000
R? 0.95
Durbin-Watsonstat 1.86
J-statistic .23

1. Generalized Method of Moments
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LGINI = 0.91*LGINI(-1) + 0.02*LTAX(-1) - 0.38*LK(-1) -
0.004*INF(-2) - 0.034*LPOP(-2) + 0.3*LOPE(-1) +
0.14*LSCH(-1) + 0.31*LGDP - 0.1*DUM
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variable coefficient t-statistic Prob
LGINI(-1) 0.918319 128.3216 0.0001
LTAX(-1) 0.020047 10.08226 0.0097
LK(-1) -0.389656 -182.3889 0.0000
INF(-2) -0.004617 -30.51146 0.0011
LPOP(-2) -0.034799 -1.039842 0.4076
LOPE(-1) 0.306210 92.52005 0.0001
LSCH(-1) 0.141760 47.33211 0.0004
LGDP 0.314434 16.40427 0.0037
DUM -0.104759 -85.29249 0.0001
R? 0.95
Durbin-Watsonstat 2.18
J-statistic 1.33
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