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Extra payments in lease agreements and the case of mortgage

It has become a common practice in recent years that the owners of real
estates demand their tenants to deposit an extra payment in addition to
the principal rent. This combination of rent plus the interest calculated
on such deposits is wrongly called by laymen as mortgage. This incorrect
usage has found its way into official documents, tax circulars, verdicts of .
tax forums, etc. The author examines and reflects on the same subject.

Organizational aspects of taxation of oil and gas
Under the previous tax law of 1966, a separate body of officials consist-

" ing of specialized employees and auditors examined the oil and gas com-

panies’ taxes. Tax disputes were also handled by high-level officials and
experts. The author maintains that the same idea of referring oil and gas
files to a specialized organization should be adhered to again.

Taxes on capital in double taxation treaties

Iranian tax treaties contain — like similar treaties of other countries — the
taxes on capital. The term “tax on capital” in those treaties is meant to
cover the property taxes envisaged under the Iranian tax law. The author
examines this subject and reflects on how far these two types of taxes co-
incide with each other.

International case law on VAT

/" The idea of introduction of value added tax into the Tranian tax system is

[ Downloaded from taxjournal .ir on 2026-01-02 ] -

presently followed in this country and studies are going on. These studies

- cover, inter alia, the VAT laws of some other countries. To furnish more

material to such studies, this journal would provide a number of verdicts
of international tax forums on value added tax. A case examined by the
European Court of Justice is reviewed in the present issue of the journal.

Rulings and Regulations

The text of new tax laws and regulations, circular letters of the tax ad-
ministration, rulings of the Supreme Tax Council and verdicts of the Ad-
ministrative Court of Justice are presented in the Persian section of the
journal.
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Abstracts of Jersian Articles

Editorial

Since the Maliyat journal has begun its tenth year of publication, the edi-
torial of both, Persian and English, sections of the journal is devoted to
this subject

Tax aspects of Iranian oil and gas

Arthur Andersen, a famous international firm, has published a report re-
garding the taxation of petroleum industry in Iran. The main parts of this
paper are reviewed in the article. The author does not agree with the
method of determination of taxable income of relevant foreign compa-
nies as mentioned in the report, and provides his own view in this regard.

Globalization, tax rules and national sovereignty

The second part of Persian translation of this interesting article is printed
in this edition of the journal. The article itself was written by Charles
McClure Jr. in the IBFD Bulletin of August 2001.

A comment on six tax treaties approved by the parliament
In last June the Iranian parliament approved six tax treaties concluded
with the governments of Pakistan, Qatar, Russia, Sri Lanka, Syria and
Ukraine. These agreements passed the parliament by addition of a spe-
cial stipulation regarding the taxation of interest payable on bonds and
debentures. The author examines the relevant tax treaties and comments
on the said stipulation. Highlights of the agreements are also reviewed in
the English section of the journal.

Offshore centers or tax havens :
Characteristics and activities of offshore centers are described in the arti-
cle. Reactions of different states, especially those of OECD, against tax
havens are also commented on by the author.
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tance, and also for transfer of cinematographic films. In all these cases,
the taxable income shall consist of 20% to 90% of all payments re-
ceived by the relevant foreign companies during a tax year. Application
of coefficients between 20% and 90% takes place on basis of a special
decree of the Council of Ministers.

Those making the said payments are required to withhold from each
payment the applicable tax and remit it to the relevant tax office. In case
of failure, both the payer and receiver shall be jointly and separately re-
sponsible for the payment of the tax and the accrued penalty.

The second category comprises the income derived from operating of
capital or from activities performed, directly or through agencies, in Iran.
These second types of income are assessed by examination of statu-
tory books of accounts of respective entities.

Filing requirements

The juridical persons are required to submit their tax return, balance
sheet and profit and loss account (all supported by statutory account
books) to the related tax assessment office. The filing of these docu-
ments and payment of the tax should take place not later than four
months after the expiry of each tax year. A company has to discharge
the duty of submission of the said documents even |n the period of a tax
holiday (Article 110, DTA).

Taxation and dissolution of juridical persons
The following points are worth of notice in this regard:

. a) When a juridical person is at the verge of dissolution, it should pre-
pare a statement containing the list of the company’s existing assets
and liabilities, and submit the same to the relevant tax assessment of-
fice. The value of the assets minus liabilities, paid up capital and the re-

—serves already taxed, shall constitute the basis of computation of the

Stax applicable to the last term of operation of the juridical person.

gb) The liquidators of the dissolved company should prepare (within six

omonths from the date of the juridical person’s dissolution) a tax return

cfor the last term of the entity’s operations, and submit it to the relevant

Ltax assessment office, together with the payment of the applicable tax.

CThe tax assessor is required to examine the tax return out of turn.

2c) Distribution of the dissolved juridical person’s assets is authorized

?§only after obtaining tax clearance or giving a security equal to the

oamount of taxation.

3 5 (Our discussion on taxation of juridical persons comes to an end at this point. Taxation

gof incidental income will be dealt with in the coming issue of the journal).
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Countermeasure. Should the tax applicable to the Iranian airline or
shipping companies in a foreign country be more than 5%, the Finance
Ministry shall increase the tax of similar entities of such country on par
with the rates so applied to the Iranian companies (Note to the Article
113, DTA).

Foreign contractors :

The taxable income of foreign contractors engaged in certain types of
activities in Iran, consists of 12% of their total annual contract receipts.
This rule is applicable to foreign contractors performing any type of civil,
technical and installation and transportation works, and preparation of
plans of buildings and installations, cartography, draughtsmanship, su-
pervision and technical calculations (Article 111, DTA). There are no
deductions available in respect of this 12% taxable income.

Examination and assessment

As it was mentioned earlier (Maliyat journal, No. 34, p.10), the taxable
corporate income consists of the income derived from different taxable
sources envisaged under the DTA, minus the losses resulting from non-
exempt sources, and also minus the exemptions provided in the same
law.

The taxable income so defined, is principally assessed through exami-
nation of statutory books of accounts of the company. Books of ac-
counts in respect of juridical persons are the same as stipulated in case
of business income (for details see Maliyat, No. 33, p. 11).

In certain cases the taxable income of companies and other juridical
persons is assessed through ex officio procedure. Such cases are ex-
actly those envisaged in respect of business income taxation. We have
already studied these cases, for which you can see page 13, No. 33 of
this journal.

Foreign corporations

The various types of taxable income of foreign entities were explained
in previous issue of this journal (p. 12). It was also mentioned that these
taxable incomes are subject to the rates of the Article 131 of the Direct
Taxes Act. Now, let us see how the taxable income of foreign compa-

_ nies is assessed under the Iranian tax law.

The income of foreign entities subject to Iranian taxation can be divided
into two categories for assessment purposes:

The first category includes the income earned for granting of licenses
and similar rights, or for the provision of training and technical assis-
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AN INTRODUCTION TO
THE IRANIAN TAX SYSTEM

By: M.T. Hamadani

(part 15)

In last issue of the journal we began our study on taxation of juridical persons
The treatment envisaged under the Article 105 of the Direct Taxes Act concern-
ing the principal types of juridical persons was examined first, and now we will
begin our discussion on 3 categories of foreign entities that are dealt with ina
special way.

1. Foreign insurance companies

Foreign insurance companies earning income by accepting reinsurance
from Iranian insurance entities are taxable at a flat rate of 2% on their
premium income and also on any interest accrued to their deposits in
Iran. The Iranian partners of such foreign companies are required to
withhold the said 2% tax from the relevant payments and remit the with-
held tax of each month to the respective tax assessment office within
30 days.

An exemption is granted from the above 2% taxation on reciprocity ba-
sis. In cases where the Iranian insurance companies are engaged in
the same business in the country of their foreign reinsurers and enjoy
tax exemption in that country on their own reinsurance operations, the
relevant foreign reinsurers shall also be exempted from taxation in Iran
(Note 5 to the Article 109, DTA).

@. Foreign airline and shipping companies

gThe tax chargeable on theses companies is 5% of all amounts received
seby them for carriage of passengers, freight, etc. from Iran, whether
Nsuch amounts are received in Iran, at destination or en route (Article
5 13, DTA). This is the only tax payable by these companies.

aThe branch or representative of the company should submit, up to the
Btwentleth day of each month, a statement to the local tax assessment
XOfﬁce in respect of the amounts received during the preceding month,
gand to pay the applicable tax thereon. In case of failure, the applicable
+tax shall be assessed ex officio (based on number of passengers or vol-
me of freight) (Article 113, DTA).
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value added tax into the Iranian tax system. Thus, one may ask-
if it would be advisable to have value added tax and consump-

. tion tax at the same time? As far as this author is aware, the

draft of the bill of law on value added tax has also provided for
abolition of all other kinds of indirect taxes, so that only VAT
would apply on relevant goods and services.

¢) In addition to the devices explained above, the article 13 of
the bill provides for a third remedy. It obligates the Interior Min-
istry to estimate, each year, the amount of the losses of relevant
organizations and municipalities, and to forecast in its annual
budget a figure equal to that amount. This amount would be
paid to relevant organizations to compensate them against their
losses from abolition of respective levies. '

D. Applicable rules and criteria
The new bill of law provides for a number of rules and guides
with regard to adoption and enforcement of levies. Some of these
rules and directives are as follows:
a) Enactment and imposition of new levies on importation and
exportation of goods is wholly prohibited (Note of the article J).
b) No levies may be imposed on sources that are subject to other
taxes. ‘
¢) Dividends of companies and participation bonds (special gov-
ernment bonds published recently) would not be subjected to
levies.
d) Agricultural consumption of water, consumption of electricity,
oil, gas and their products shall not be subjected to levies.
e} Imposition of more than one kind of levies on producers of -
goods and providers of services would be prohibited.
f) Free trade and industrial zones would not be subjected to the
provisions of this law.
g) The rate of local levies shall not exceed a maximum rate that
would be proposed by a council of the Minister of Interior, Min-
ister of Economic Affairs and Finance and the Head of the Plan

- and Budget Organization. The maximum rate so proposed, will
- be approved by the Council of Ministers.

h) A moratorium not less than six months would be provided be-
fore a new levy is enforced.

1) The Interior Ministry would be responsible for enforcement of
the bill in case of local levies.

10 ' No. 35, SPRING 2002 () I.Q M
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bill is silent in this respect, but at the same time it would termi-
nate the competence of all organs and organizations who are
presently powered to impose new levies. The article 11 of the bill
reads:

“All the powers of the government, ministries, government insti-
tutions, public companies, municipalities, governors of prov-
inces, various councils — including the Council of Economy,
High Council of Harmonization of Transport - and other organs
for enactment and imposition of levies, shall be cancelled as
from the date of enforcement of the present Act”

A general rule like that would deprive all and any public institu-
tion and organization from the power and right of levying new
imposts. Then, only the parliament would remain and thus, we
may conclude that in case of approval of the bill in question, the
right of enactment of any type of levies and duties would be lim-
ited to the parliament solely. This would be a brake to the up-
ward trend of proliferation of levies and duties.

D. Compensating for the loss of revenue

By cancellation of existing levies, the revenue of relevant public

organizations from those sources would be lost. To compensate

for it, the bill has provided the following remedies:

a) The last paragraph of the article 3 has obligated the govern-

ment to compensate for the loss arising from abolition of levies

on foreign trade (import and export) by increasing the

“commercial benefits tax” of imported goods to a level sufficient

for such compensation. (For the meaning of the “commercial

benefits tax” see the explanation given in part “A” of this article)
_b) The article 12 of the bill has envisaged another device for
& compensation of the losses sustainable in case of abolition of
5'1evies on goods and services. The device would consist of a con-
N sumption tax applicable to selling price of relevant goods and
< = services at the stage they are sold by the producers of goods and
»pI‘OVIdeI'S of services. The rate of the tax applicable to the sale
Cprlce, would be equal to the percentage of the sum of the exist-
2ing levies to the sale price of relevant goods and semces at the
& date of approval of the bill in quesuon
EA point worth of mentioning in this regard, is that the Ministry
% of Economic Affairs and Finance and the government are after
®Bthe enactment of a more general law for introduction of the

nloaded

[}

0 0 0
S MIYIS QR No.3S, SPRING 2002 .


https://taxjournal.ir/article-1-303-fa.html

[ Downloaded from taxjournal .ir on 2026-01-02 ]

6. Penalties.

7. Certain payments received in connection with the consump-
tion .of water (usually paid in addition to the pr1ce of water for
discouraging wasteful consumption)

B. Annulment of existing levies
Another important provision of the bill is the annulment of all
various levies currently in force in the country (except those ex-
cluded at the end of the part “A” above). The bill has divided the
current levies into three groups and annulled them one by one.
a) The first group of levies are those related to foreign trade,
namely the import and export of goods and services. The article

15 of the bill refers to this types of levies and enumerates some
examples of them, such as: duties of municipalities, cooperation
levy, Red Crescent duty, asphalt levy, air levy, port duty, hygiene
duty, a series of duties collected by the Customs Department,
and any other levies collected in connection with importation
and exportation of goods and services. All these levies and du-
ties shall be cancelled and annulled from the date of enforce-
ment of the bill in question.

b) The second group of levies are those imposed by municipali-
ties on producers of goods and services. Article 4 of the bill deals
with this type of duties and annuls all of them. Two specific
categories of levies are excepted from this rule:

1. Local levies and duties. The local levies are the payments im-
posed on consumer goods and services at the level of a city,
town or county (Note 1 of the article 1).

2. The duties envisaged by the “Law on Urban Development and
Renovation”. This latter law provides for certain duties imposed
by municipalities on urban lands and buildings.

c). Other levies imposed on production of goods and provision of
services in favor of government organizations and public enti-
ties. These levies would also be annulled by the article 5 of the
bill in question.

C. The organ competent for enactment of levies
As it was mentioned at the beginning of this article, the bill aims
at providing a suitable basis and frame for the enactment of lev-
ies in the future. So, we have to find which organization would
have competence, under the bill, for approval of new levies. The
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5). ‘

The harmful effects of this situation, especially on production of
goods and services, induced the government to prepare a bill of
law for controlling the process of imposition of levies and annul-
ling majority of the existing ones. Main points of this bill, which
has been submitted to the parliament for its approval, are as fol-
lows:

A. Creation of a legal frame for enactment of levies
To terminate the undesired situation described above, and also
for setting up a legal basis and frame for imposition of levies in
the future, the first paragraph of the bill provides:

“As from the date of approval of this law, the imposition and col-
lection of all kinds of levies and payments, whether at local or
national level, shall be subject to the provisions and criteria of
the present Act”

The bill does not give any definition for the term levies” (“avarez”
in Farsi) and it has combined it with the more general term of
“other payments”. The reason behind this approach is the very
fact to which we referred above. The levies and payments in
question are so different and scattered that makes it quite diffi-
cult to render a common definition for all of them.

The only way that the bill opens for identification of the levies in
question, is the enumeration of exceptions. According to the
same article 1 of the bill, the following payments would not be
subject to the law under discussion:

1. Tax. By the word “tax”, the bill means the income taxes and
property taxes subject to the Direct Taxes Act (DTA), and also
certain types of indirect taxes. The common feature of these
taxes is that all of them are under the responsibility of the tax
administration that discharges its duties under the Minister of
Economic Affairs and Finance.

2. The fee paid for registration of letters of credit.

3. Customs duties.

4. Commercial benefits. This term, in spite of its wording, should
be considered a kind of import tax (or import tariff) received in
addition to the customs duties.

5. Fees and expenses paid against services rendered by public
entities and institutions.
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that, even without this addition, Iranian nationals who reside abroad and
derive income from securities there, never would become liable to Ira-
nian taxation. Nor the Iranian tax law, neither the tax treaties in question
would justify imposition of the Iranian tax on such earnings. What added
here is a cautious measure from the canonic point.of view.

G. Under the article 24, the contracting parties are obligated to observe
the duty of non-discrimination, as suggested by the OECD model con-
vention. But unlike the OECD convention, the issue of stateless persons
is not dealt with and the treaties are silent about them (except the treaty
with Ukraine).

H. The article 27 of the treaty concluded with Russia is devoted to the
subject of mutual assistance for collection of taxes. Contracting parties
have undertaken to assist each other for collection of escaped taxes in
their respective territories.

kO odesitick

A NEW BILL OF LAW FOR CORRECTING THE PROCESS OF
ENACTMENT OF LEVIES IN IRAN

By: M. Alvandkouhee

The term “avarez” in Persian language is usually translated to
duties. But the coverage of this word is much wider than the
term “duty” in English. A vast range of payments levied by the
legislature, certain government organizations, municipalities, lo-
cal councils, etc. can be categorized as “avarez”. Any payments
other than direct taxes described under the Direct Taxes Act
(consisting of property tax and income tax) and certain indirect
taxes collected by the Ministry of Economic Affairs and Finance,
can be called “avarez”. That’s why this author has translated it
to “levies” instead of “duties”.

The number of levies has grown in last years. According to the
press, their number is estimated between 54 to 120 (for exam-
ple, see “Ettela’at” - a famous daily paper - July 3, 2001, page
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of the article 11 (interest), paragraph 4 of the article 12 (royalties), para-
graph 2 of the article 15 (dependent personal services), paragraph 2 of
the article 21 (other income), etc.

E. In all parts of the treaties dealing with the income from international
traffic, railway and road vehicles are added to aircrafts and ships. No
mention is made of the boats engaged in internal waterways (tax revenue
from this business is not considerable in this country).

F. In respect of the article 11, the following points are worth of notice:

a) The treaties in question contain a special paragraph concerning the in-
terests raised in one of the contracting states and paid to the government
organizations and entities of the other contracting state. Such payments
are exempted from the tax of the first state (residence of the payer of the
interest). This could be considered as an incentive for the financial insti-
tutions of one contracting state lending money to borrowers of the other
contracting state.

b) According to the Iranian constitution, all enactments of the parlia-
ment — including tax treaties — must be approved by the Guardian Coun-
cil of the Constitution, before becoming valid and effective. The duty of
the Guardian Council is to prevent enactment of laws contrary either to
the religious law (Fegh or Islamic canon law) or to the constitution itself.
In respect of the article 11 of the treaties in question, the Guardian Coun-
cil considered that the interest accrued in other countries to bonds and
debentures could be problematic from religious point of view. To solve
the problem, a Note was added to the text of relevant single articles.
(When international agreements are approved by the parliament, a law
consisting of one article is introduced at the beginning of each treaty,
whereby the respective treaty would be declared legal and effective.
Thus, the treaty itself would become an attachment of the single article)
The Note so added to the relevant single articles, can be translated as fol-
lows:

“In execution of this agreement, the income arising in the other contract-
ing state from bonds and debentures of the Iranian nationals residing in
the same other state, shall not be subject to tax regulations of the Islamic
Republic of Iran”

As it can be understood from the above text, no negative effect from this
added Note would result for the foreign parties of these treaties. Beside
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The Persian texts of all six tax treaties were published in the Official Ga-
zette of the Islamic Republic of Iran (editions of 7, 8 and 12 of July
2001). The treaties follow, like most of the tax treaties concluded by this
country, the pattern of the OECD Model Convention, but they also adopt
a number of specific provisions not envisaged under the said model. The
following aspects of the treaties are worth of mentioning:

A. As it can be seen from the above list, in three cases (out of six) the
treaties cover income tax only, and the tax on capital is omitted. This can
be regarded as an innovation, since majority of previous Iranian tax trea-
ties refer to both taxes on income and on capital.

B. The article 2 of treaties refer to the existing taxes of each of the con-
tracting states, to which the respective treaty shall apply. In treaties cov-
ering income tax solely, reference is made — in respect of Iran — to the
tax on income. But in treaties covering both the tax on income and on
capital, reference is made to income tax and property tax. Both these
taxes are described under the Direct Taxes Act. Thus, one may conclude
that the property tax in the Iranian tax law corresponds to the tax on
capital in the tax law of other countries. But this would not be an exact
conclusion. While some kinds of taxes on capital are dealt with under the
general title of “property tax” in the Direct Taxes Act, but more impor-
tant taxes covered by this title are inheritance tax and stamp duty, which
hardly can be categorized as taxes on capital (as is understood under the
current double taxation treaties).

C. The latest amendments made by OECD in its model convention, as
can be read in the text of 29 April 2000, are not reflected in the above
treaties. For instance the Article 14 about “independent personal serv-
ices” is not deleted and continues to be present in all six treaties. In the
same way, the alterations made in the title of some articles have not been
taken into consideration. For instance, the title of the article 15 is
“dependent personal services” as before, while in the new version of the
convention the phrase “income from employment” is used.

D. As a result of maintaining the text of the article 14, the concept of
“fixed base” has also been retained in the treaties, to which references
are made 1n several other articles of the agreements. Such references can
be found in: paragraph 4 of the article 10 (dividends), paragraphs 5 and 6
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SHaghlights of lar: trealics walified by the
By: Dr. Mohammad Tavakkol |

On 11 and 17 of last June, six tax treaties were approved by the Islamic
Consultative Assembly (Iranian parliament) and notified to the Ministry
of Economic Affairs and Finance for implementation. Titles and dates of
ratification of the treaties were as follows:

Agreement between the government of the Islamic Republic of Iran and
the government of the Democratic Socialist Republic of Sri Lanka for
the avoidance of double taxation and the prevention of fiscal evasion
with respect to taxes on income. Date of ratification: 11 June 2001.
Agreement between the government of the Islamic Republic of Iran and
the government of the Islamic Republic of Pakistan for the avoidance of
double taxation and exchange of information with respect to taxes on in-
come. Date of ratification: 11 June 2001,

Agreement between the government of the Islamic Republic of Iran and
the government of the Syrian Arab Republic for the avoidance of double
taxation and the prevention of fiscal evasion with respect to taxes on in-
come. Date of ratification: 11 June 2001.

Agreement between the government of the Islamic Republic of Iran and
the government of Ukraine for the avoidance of double taxation and the
prevention of fiscal evasion with respect to taxes on income and on capi-
tal. Date of ratification: 11 June 2001.

Agreement between the government of the Islamic Republic of Iran and
the government of the State of Qatar for the avoidance of double taxation
and the prevention of fiscal evasion with respect to taxes on income and
on capital. Date of ratification: 11 June 2001.

Agreement between the government of the Islamic Republic of Iran and
the government of the Russian Federation for the avoidance of double
taxation and the prevention of fiscal evasion with respect to taxes on in-
come and on capital. Date of ratification: 17 June 2001.
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nation of the verdicts and decisions of main tax fora, com-
menting on new double taxation treaties, tax circulars and
other similar topics.

At the same time, we have always taken into consideration
the fact that the task of promotion of tax knowledge cannot
be duly achieved without paying attention to the contempo-
rary international tax problems. As a result of the rapid de-
velopment of economic relationships and swift evolution of
globalization phenomenon, a series of tax problems have
arisen and extended beyond the national boundaries and as-
sumed international character. Ignorance of these types of
developments may lead to weakening of ability of a tax sys-
tem in coping with the challenges of today's economic and .
trade atmosphere, a situation that most probably would en-
tail a disadvantageous stance. Even the industrialized coun-
tries are always after the improvement of their tax systems
for enabling it to respond to the demands of rapidly chang-
ing developments of economic relations, and requirements
of communications and scientific advancements.

Based on the above considerations, this journal has always
endeavored to reflect, beside the internal tax issues, on de-
velopments of tax systems of other countries and activities
of international tax organizations. Numerous studies have
been offered to our readership in these areas, while taking
benefit from the same in deliberation of internal tax issues.
In this regard we can refer to transfer pricing, tax havens, e-
comimerce, ecological taxes, tax competition, international
tax forums, and many other similar topics.

The English section of the journal has also developed into a
medium for providing useful information on tax provisions
and issues of this country to its interested readership.

We aim at continuous improvement and more diversity of
the content of this journal, hoping that it could serve the
purpose of contribution to the tax system of our country.

I take this opportunity to thank all of our readership who
helped us to achieve this stage by their articles, comments
and continuous support. :

DR. ALIAKBAR ARABMAZAR
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IN THE NAME OF ALLAH

FROM THE PRESIDENT

By the publication of this issue of Maliyat journal, we have
begun the tenth year of our journalistic activity. Our col-
leagues are proud of being able to publish for nine continu-
ous years a specialized magazine that is confined to a re-
stricted domain like taxation. Our resources have always
been limited and we had to work in conditions with short-
ages in various areas. Nonetheless, we did our best and
managed to minimize the effects of all these restraints on
quality and the results of our work.

We were also required to observe several characteristics
with regard to the content of the journal. First of all, as a
specialized publication, the articles of the journal had to be
confined to the subject of taxation. We were always mindful
of keeping this feature of the journal well adhered. On the
other hand, the journal had to represent an academic insti-
tution, a condition that was to be reflected in the substance
and quality of its content. With regard to this aspect too, we
inserted our utmost endeavor and managed to fulfill the
job. Even the internal and international tax news of the jour-
nal have mostly been presented with analyses and interpre-
tations. Another factor having its effect on the structure of
the journal was the interval of its publication. A magazine
published on a quarterly basis, has its own limitations in re-
spect of the kind and extent of the articles and subject mat-
ters that it can contain.

Despite the above considerations and limitations, we think
the Maliyat journal succeeded in- fulfillment of its duties,
while paying due attention to the observance of all afore-
said characteristics. Our surveys show that the journal has
achieved its prime purpose of offering an eminent work to
the press and academic world.

The study and deliberation on internal tax issues constitute
a main aspect of the work of this journal. This part of our
work comprises analysis of tax laws and regulations, exami-
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